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0HDGRZODQGV�6XEGLYLVLRQ ���� )LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW�

0DUFK������

/(77(5������:HVWHUQ�3ODFHU�8QLILHG�6FKRRO�'LVWULFW��+HDWKHU�6WHHU�

5HVSRQVH�WR�&RPPHQW�����

7KH�FRPPHQW�VWDWHV� WKDW� WKH�SURMHFW�ZDV� LQFOXGHG� LQ� WKH�&LW\¶V�*HQHUDO�3ODQ�8SGDWH�� WKHUHIRUH�� LW�

ZDV�DOUHDG\�DSSURYHG�DV�D�SURMHFW���:KLOH�WKH�UHVLGHQWLDO�ODQGV�XVHV�LQ�WKH�SURMHFW�ZHUH�DVVXPHG�DV�

SDUW�RI�WKH�*HQHUDO�3ODQ�8SGDWH��WKH�0HDGRZODQGV�SURMHFW�ZDV�QRW�DSSURYHG�DV�SDUW�RI�WKH�*HQHUDO�

3ODQ�� � 7KHUHIRUH�� WKH� HQYLURQPHQWDO� GRFXPHQW� IRU� WKH�0HDGRZODQGV� SURMHFW� LV� UHTXLUHG� WR� FRPSO\�

ZLWK�&(4$��

5HVSRQVH�WR�&RPPHQW�����

7KH�FRPPHQW�GLVFXVVHV�FDSDFLW\�DW�H[LVWLQJ�VFKRROV�LQ�WKH�GLVWULFW�DQG�QRWHV�WKDW�WKH�SURMHFW�ZRXOG�

\LHOG� DSSUR[LPDWHO\� ���� QHZ� VWXGHQWV� WR� EH� VHUYHG� E\� WKH� GLVWULFW�� � 7KH� FRPPHQW� DOVR� UHIHUV� WR�

PLWLJDWLRQ� LQ� WKH� 'UDIW� (,5� �VHH�0LWLJDWLRQ� 0HDVXUH� 36��� RQ� SDJH� ����� RI� WKH� 'UDIW� (,5��� ZKLFK�

UHTXLUHV� WKH� SD\PHQW� RI� DSSOLFDEOH� :386'� IHHV� DW� WKH� WLPH� RI� EXLOGLQJ� SHUPLW� LVVXDQFH�� DQG�

DFNQRZOHGJHV�WKDW�WKH�'LVWULFW�DQWLFLSDWHV�WKH�IHHV�OHYLHG�XQGHU�WKH�FXUUHQW�SURJUDP�ZRXOG�EH�DEOH�WR�

IXQG�DGGLWLRQDO�FODVVURRPV�WR�VHUYH�VWXGHQWV�JHQHUDWHG�E\�WKH�SURSRVHG�SURMHFW���7KH�FRPPHQW�DOVR�

GLVFXVVHV�IXQGLQJ�RSWLRQV�IRU�IXWXUH�FDSLWDO�IDFLOLWLHV�UHTXLUHG�WKURXJKRXW�WKH�GLVWULFW��H[SODLQLQJ�WKDW�

WKH�GLVWULFW�H[SHFWV�WR�KDYH�H[KDXVWHG�DOO�RI�LWV�UHPDLQLQJ�FDSLWDO�RXWOD\�IXQGLQJ�WR�PHHW�WKH�QHHGV�RI�

LQFRPLQJ�VWXGHQWV�IRU�WKH�QH[W�WZR�VFKRRO�\HDUV���7KH�FRPPHQW�VWDWHV�WKDW�WKH�'UDIW�(,5�³QHHGV�WR�

DGGUHVV�WKH�XQFHUWDLQW\�RI�IXWXUH�6WDWH�PRQLHV�SURYLGHG�WR�VFKRRO�GLVWULFWV���3RWHQWLDO�IXWXUH�VKRUWIDOOV�

LQ� 6WDWH� HGXFDWLRQ� IXQGLQJ�� KRZHYHU�� LV� QRW� DQ� HQYLURQPHQWDO� LPSDFW� FDXVHG� E\� WKH� SURMHFW��

WKHUHIRUH��WKLV�LVVXH�LV�QRW�DGGUHVVHG�LQ�WKH�(,5���

5HVSRQVH�WR�&RPPHQW�����

7KH�FRPPHQW�GLVFXVVHV�WKH�6FKRRO�'HGLFDWLRQ�$OWHUQDWLYH��VHH�'UDIW�(,5�SDJHV�����WKURXJK��������

H[SODLQLQJ�WKDW� WKH�GLVWULFW�YLHZV�WKH�DOWHUQDWLYH�DV�QHFHVVDU\� LQ�RUGHU�WR�SURSHUO\�VHUYH�WKH�SURMHFW�

GHYHORSPHQW���7KH�FRPPHQW�VWDWHV�WKDW�DGGLWLRQDO�DFUHDJH�ZRXOG�EH�HVVHQWLDO�WR�LQFRUSRUDWH�SURMHFW�

JHQHUDWHG�VWXGHQWV�LQWR�&DUOLQ�&��&RSSLQ�(OHPHQWDU\�6FKRRO��EXW�WKH�LPSURYHPHQWV�GHVFULEHG�LQ�WKH�

(,5�ZRXOG� QRW�PHHW� WKH� QHHGV� IRU� WKH� VFKRRO�� � /DVWO\�� WKH� FRPPHQWV� QRWHV� WKDW� WKHUH�ZLOO� EH� QR�

FRQVWUXFWLRQ� RI� DQ\� ³SDUN´� RQ� VFKRRO� JURXQGV�� DQG� WKDW� WKH� GLVWULFW� QHHGV� WR� UHVHUYH� WKH� ULJKW� WR�

FRQVWUXFW� RQ� VFKRRO� JURXQGV� DV� LW� GHHPV� QHFHVVDU\� WR� VHUYH� LWV� VWXGHQWV�� � :KLOH� WKH� 'UDIW� (,5�

FKDUDFWHUL]HG�VRPH�LPSURYHPHQWV�RQ�WKH�VFKRRO�VLWH��WKHVH�LPSURYHPHQWV�ZHUH�RQO\�LQWHQGHG�WR�EH�

FRQFHSWXDO�LQ�QDWXUH�DQG�ZHUH�QRW�LQWHQGHG�WR�GLFWDWH�DQ\�XOWLPDWH�VFKRRO�LPSURYHPHQWV���%HFDXVH�

VXFK�LPSURYHPHQWV�DUH�QRW�D�SDUW�RI�WKH�SURMHFW�DQG�DUH�VSHFXODWLYH�DW�WKLV�WLPH��WKH�(,5�FDQQRW�DQG�

LV�QRW�UHTXLUHG�WR�VSHFLI\�DQ\�VXFK�LPSURYHPHQWV�

5HVSRQVH�WR�&RPPHQW�����

7KH�FRPPHQW�QRWHV�DQ�H[LVWLQJ�GUDLQDJH�SUREOHP�RQ� WKH�VRXWKZHVW�SRUWLRQ�RI� WKH�VFKRRO�VLWH�DQG�

H[SUHVVHV� FRQFHUQ� WKDW� WKH� SURMHFW� FRXOG� H[DFHUEDWH� WKLV� SUREOHP�� KDPSHULQJ� WKH� XVH� RI� WKH�

FDPSXV�� 7KH� SURMHFW� ZRXOG� QRW� UHVXOW� LQ� DQ\� GUDLQDJH� SUREOHPV� RQ� WKH� VFKRRO� VLWH�� ,Q� IDFW�� WKH�

FKDQJH� LQ� GUDLQDJH� IORZV� WKDW� ZRXOG� EH� LPSOHPHQWHG� E\� WKH� SURMHFW� ZRXOG� DFWXDOO\� UHVROYH� WKH�

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������
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0DUFK������

FXUUHQW� GUDLQDJH� SUREOHP� RQ� WKH� VFKRRO� VLWH�� XSRQ� EXLOGRXW� RI� WKH� SURMHFW�� GUDLQDJH� IURP� WKH� VLWH�

ZRXOG�EH�UHURXWHG�WR�WKH�VRXWK�RI�WKH�SURMHFW��DV�RSSRVHG�WR�WKH�QRUWK�DQG�ZHVW�DV�FXUUHQWO\�H[LVWV����

6HH�WKH�GLVFXVVLRQ�RQ�'UDIW�(,5�SDJHV������WKURXJK������DQG��������WKURXJK���������

5HVSRQVH�WR�&RPPHQW�����

7KH�FRPPHQW�GLVFXVVHV� WKH�SRWHQWLDO�� LI� WKH�VFKRRO�GHGLFDWLRQ�DOWHUQDWLYH�GRHV�QRW� WDNH�SODFH�DQG�

XQLWV� DUH� EXLOW� DORQJ� WKH� ZHVWHUQ� ERUGHU� RI� WKH� VFKRRO� SURSHUW\�� IRU� GUDLQDJH� DOOH\V� EHWZHHQ� WKH�

UHVLGHQWLDO�ORWV�WR�WKH�ZHVW�RI�WKH�VFKRRO�VLWH��EDVHG�XSRQ�WKH�GLVWULFW¶V�LQWHUSUHWDWLRQ�RI�WKH�PDSV�IRU�

WKH�SURSRVHG�SURMHFW���7KH�FRPPHQW�VWDWHV�WKDW�WKHVH�GUDLQDJH�DOOH\V�ZRXOG�QRW�KDYH�DFFHVV�WR�WKH�

VFKRRO�� DQG� QRWHV� WKH� GLVWULFW¶V� FRQFHUQV� UHJDUGLQJ� IRRW� WUDIILF� DQG� RWKHU� DFWLYLWLHV� LQ� WKH� GUDLQDJH�

DOOH\V�DQG�WKH�SRVVLEOH�XQVLJKWOLQHVV�RI�WKH�GUDLQDJH�DOOH\V���7KH�GLVWULFW�UHTXHVWV�WKDW�WKH�GUDLQDJH�

DOOH\V�EH�UHPRYHG��7KH�FRPPHQW�DOVR�VWDWHV�WKDW�WKH�'LVWULFW�UHTXHVWV�WKDW�SDUNLQJ�DORQJ�&�&�&LUFOH�

LV�QRW�UHTXHVWHG�RU�QHHGHG�E\�WKH�'LVWULFW���7KHVH�UHTXHVWV�DUH�QRWHG�@�

5HVSRQVH�WR�&RPPHQW�����

7KH�FRPPHQW�QRWHV�WKDW�VRPH�RI�WKH�LQIRUPDWLRQ�LQ�WKH�'UDIW�(,5�VKRXOG�EH�XSGDWHG���%DVHG�RQ�WKH�

LQIRUPDWLRQ� SURYLGHG� LQ� WKH� FRPPHQW�� WKH� IROORZLQJ� FKDQJHV� DUH� PDGH� WR� WKH� WH[W� LQ� WKH� WKUHH�

SDUDJUDSKV�XQGHU�0LWLJDWLRQ�0HDVXUH�36���RQ�SDJH������

7KH�SURSRVHG�SURMHFW�LV�ORFDWHG�ZLWKLQ�WKH�:HVWHUQ�3ODFHU�8QLILHG�6FKRRO�'LVWULFW��:386'����

:386'�SURYLGHV� HGXFDWLRQDO� VHUYLFHV� DW� WKH� IROORZLQJ� VFKRROV�� VHYHQ� VL[�.��� HOHPHQWDU\�

VFKRROV��RQH�.���VFKRRO��LQ�6KHULGDQ���WZR�����PLGGOH�VFKRROV��RQH�FRPSUHKHQVLYH������KLJK�

VFKRRO��DQG�RQH�FRQWLQXDWLRQ�KLJK�VFKRRO�
��

7KH�'LVWULFW� FRQWLQXHV� WR�JURZ�DV� WKH�&LW\�DGGV�PRUH� UHVLGHQWV�� �7KH�'LVWULFW� KDV�SODQQHG�

DGGLWLRQDO�VFKRROV�LQFOXGLQJ�D�KLJK�VFKRRO�LQ�7ZHOYH�%ULGJHV��DQG�D�PLGGOH�VFKRRO�LQ�/LQFROQ�

&URVVLQJ�
��

7KH� QHDUHVW� HOHPHQWDU\� VFKRRO� WR� WKH� SURMHFW� VLWH� LV� WKH� DGMDFHQW� &DUOLQ� &�� &RSSLQ�

(OHPHQWDU\�6FKRRO���&XUUHQWO\�WKH�VFKRRO�LV�RYHU�FDSDFLW\��KRZHYHU��E\�XWLOL]LQJ�SRUWDEOH�XQLWV�

RQ�FDPSXV��WKH�VFKRRO�LV�FDSDEOH�RI�H[SDQGLQJ�IURP�LWV�FXUUHQW�HQUROOPHQW�RI�����VWXGHQWV��

EXW� WKH� FDSDFLW\� LV� GHSHQGHQW� XSRQ� EXLOGLQJ� UHTXLUHPHQWV� IRU� SRUWDEOH� FODVVURRPV�WR

���VWXGHQWV�
��
� *OHQ� (GZDUGV� 0LGGOH� 6FKRRO� ZRXOG� DOVR� VHUYH� WKH� UHVLGHQWV� IURP� WKH�

SURSRVHG�SURMHFW���7KH�RQO\�KLJK�VFKRRO�LQ�WKH�&LW\�RI�/LQFROQ�LV�/LQFROQ�+LJK�6FKRRO����

�
�
�� :HVWHUQ� 3ODFHU� 8QLILHG� 6FKRRO� 'LVWULFW�� $ERXW� 2XU� 'LVWULFW�� KWWS���ZZZ�ZSXVG�N���FD�XV�VFKRROBVLWHV�VKWPO��
DFFHVVHG�'HFHPEHU�����������

�
�
-DPHV�0F/HRG��6FKRRO�%RDUG�0HPEHU��:HVWHUQ�3ODFHU�8QLILHG�6FKRRO�'LVWULFW��SHUVRQDO�FRPPXQLFDWLRQ��$XJXVW�
�����

�
�
-D\� 6WHZDUW�� $VVLVWDQW� 6XSHULQWHQGHQW� RI� %XVLQHVV� DQG� 6XSSRUW� 6HUYLFHV��:386'�� SHUVRQDO� FRPPXQLFDWLRQ��
0DUFK���������

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������
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0DUFK������

7KH�WH[W�LQ�WKH�VHFRQG�IXOO�SDUDJUDSK�RQ�SDJH������RI�WKH�GUDIW�(,5�LV�DPHQGHG�DV�IROORZV��

*OHQ� (GZDUGV� 0LGGOH� 6FKRRO� DQG� 7ZHOYH� %ULGJHV� 0LGGOH� 6FKRRO� ZLOO� EH� H[SDQGHG� WR�

DFFRPPRGDWH� VWXGHQW� JURZWK� DW� WKHVH� OHYHOV�� &DSDFLW\� DW� /LQFROQ� +LJK� 6FKRRO� DQG� *OHQ�

(GZDUG�0LGGOH�6FKRRO�ZRXOG�EH�DGHTXDWH�WR�VHUYH�WKH�SURSRVHG�SURMHFW�
���

5HVSRQVH�WR�&RPPHQW�����

7KH�FRPPHQW�QRWHV�WKDW�/LQFROQ�+LJK�6FKRRO�KDV�FDSDFLW\�WR�VHUYH�DGGLWLRQDO�VWXGHQWV�DQG�WKDW�*OHQ�

(GZDUGV� 0LGGOH� 6FKRRO� DQG� 7ZHOYH� %ULGJHV� 0LGGOH� 6FKRRO� ZLOO� EH� H[SDQGHG� WR� DFFRPPRGDWH�

VWXGHQW� JURZWK�� � 7KH� FRPPHQW� LV� QRWHG�� � 3OHDVH� DOVR� VHH� WKH� FKDQJHV� LQ� WKH� WH[W� GHVFULEHG� LQ�

5HVSRQVH�WR�&RPPHQW������

5HVSRQVH�WR�&RPPHQW�����

7KH�FRPPHQW�GLVFXVVHV�H[LVWLQJ�WUDIILF�SDWWHUQV�DQG�FLUFXODWLRQ�SUREOHPV�UHODWHG�WR�VFKRRO�DFFHVV��

SDUWLFXODUO\� DW� (DVW� $YHQXH� DQG� WKH� VFKRRO� IURQWDJH� URDG�� � 7KH� FRPPHQW� UHTXHVWV� WKDW� WKH�

FRQVWUXFWLRQ�EH�SKDVHG�LQ�D�PDQQHU�WR�DOORZ�IRU�XQREVWUXFWHG�DFFHVV�WR�DQG�IURP�WKH�VFKRRO�VLWH�DQG�

WKDW�D�VLJQDO�ZDUUDQW�DQDO\VLV�DW�WKH�(DVW�$YHQXH���
WK
�6WUHHW�LQWHUVHFWLRQ�EH�FRQGXFWHG���7KHUH�ZHUH�

QR� WUDIILF� LPSDFWV� LGHQWLILHG� LQ� WKH�'UDIW�(,5� WKDW� FRXOG�QRW� EH� UHGXFHG� WR� OHVV� WKDQ�VLJQLILFDQW��$V�

GLVFXVVHG�RQ�SDJH��������RI�WKH�'UDIW�(,5��WKH�LQWHUVHFWLRQ�RI�(DVW�$YHQXH�DQG���
WK
�6WUHHW�PHHWV�WKH�

SHDN�KRXU�VLJQDO�ZDUUDQW��EXW�GRHV�QRW�PHHW�WKH�VDIH�VFKRRO�SHGHVWULDQ�FURVVLQJ�ZDUUDQW���7KHUHIRUH��

EDVHG� RQ� WKH� DSSOLFDWLRQ� RI� WKH� 0DQXDO� RQ� 8QLIRUP� 7UDIILF� &RQWURO� 'HYLFHV� �087&'�� VLJQDO�

ZDUUDQWV��WKH�LQVWDOODWLRQ�RI�D�WUDIILF�VLJQDO�DW�WKLV�LQWHUVHFWLRQ�LV�QRW�MXVWLILHG�DW�WKLV�WLPH���7KH�VLJQDO�

DW�(DVW�$YHQXH�DQG���
WK
�6WUHHW� LV��KRZHYHU�� LQFOXGHG� LQ� WKH�&LW\¶V�&DSLWDO� ,PSURYHPHQWV�3URJUDP��

WKHUHIRUH��WKH�SURSRVHG�SURMHFW�ZRXOG�EH�UHTXLUHG�WR�SD\�IDLU�VKDUH�IHHV�WRZDUG�WKLV�LPSURYHPHQW�DW�

WKH�WLPH�RI�LVVXDQFH�RI�EXLOGLQJ�SHUPLWV��

,W�VKRXOG�DOVR�EH�QRWHG�WKDW�WKH�'UDIW�(,5�IXOO\�GLVFORVHV�H[LVWLQJ�WUDIILF�FRQGLWLRQV�LQ�WKH�YLFLQLW\�RI�WKH�

VFKRRO�� LQFOXGLQJ� LVVXHV� UHODWHG� WR� VWXGHQW� VDIHW\� �VHH� SDJHV� ������� DQG� ��������� � $V� GLVFXVVHG��

VHYHUDO��LI�QRW�DOO�RI�WKHVH�LVVXHV��ZRXOG�EH�UHOLHYHG�E\�LPSOHPHQWDWLRQ�RI�WKH�SURMHFW���7KH�H[WHQVLRQ�

RI���
WK
�6WUHHW�LQ�IURQW�RI�WKH�VFKRRO�ZRXOG�EH�EXLOW�WR�&LW\�VWDQGDUGV��DW�OHDVW�D�WZR�ODQH�URDG��ZLWK�RQH�

WUDYHO� ODQH� LQ�HDFK�GLUHFWLRQ��DQG�EH�H[WHQGHG� WR� WKH�ZHVW��DQG�FRQQHFW� WR�D�SODQQHG�H[WHQVLRQ�RI�

��
WK
� 6WUHHW� LQ� WKH� SURMHFW� VLWH�� ZKLFK� ZRXOG� SURYLGH� DQ� DOWHUQDWLYH� ZD\� WR� WUDYHO� WR� DQG� IURP� WKH�

VFKRRO�� � ,Q� DGGLWLRQ�� WKH� WZR� GLUW� DUHDV� WKDW� DUH� FXUUHQWO\� XVHG� E\� VRPH� SDUHQWV� WR� GURS� RII� WKHLU�

FKLOGUHQ�ZRXOG�QR� ORQJHU�EH�DYDLODEOH��ZKLFK�ZRXOG�SUHYHQW� WKH�SUDFWLFH�RI� MXPSLQJ�WKH�TXHXH�DQG�

FXWWLQJ�DFURVV�WKH�VRXWKERXQG�ODQH�RI�WUDIILF�RQ�(DVW�$YHQXH��DV�FXUUHQWO\�RFFXUV��

��
�
-D\� 6WHZDUW�� $VVLVWDQW� 6XSHULQWHQGHQW� RI� %XVLQHVV� DQG� 6XSSRUW� 6HUYLFHV��:386'�� SHUVRQDO� FRPPXQLFDWLRQ��
0DUFK����������

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������
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0DUFK������

/(77(5������/LQFROQ�2SHQ�6SDFH�&RPPLWWHH��-RKQ�:LOOLDPV�

5HVSRQVH�WR�&RPPHQW�����

7KH� FRPPHQW� UHIHUHQFHV� WKH�*HQHUDO� 3ODQ� ³:HWODQGV� 'HGLFDWLRQ� 3ROLF\� 26&� ����´� DQG� UHTXHVWV�

DGGLWLRQDO� LQIRUPDWLRQ� RQ� WKH� ORQJ�WHUP� IXQGLQJ� DQG� PDQDJHPHQW� VWUDWHJ\� IRU� WKH� RSHQ� VSDFH�

SRUWLRQV�RI� WKH�SURMHFW�VLWH� LQFOXGLQJ�DGGLWLRQ�RI� WKH�SUHIHUUHG�DSSURDFK�DV�D�PLWLJDWLRQ�PHDVXUH� LQ�

WKH�(,5���7KH�SDUN�RSHQ�VSDFH�DGMDFHQW�WR�WKH�GHYHORSHG�SRUWLRQ�RI�WKH�SURMHFW�VLWH�DORQJ�$VKZRRG�

:D\� �VHH� )LJXUH� ���� RQ� 'UDIW� (,5� SDJH� ����� ZRXOG� EHFRPH� SDUW� RI� D� /DQGVFDSLQJ� DQG� /LJKWLQJ�

'LVWULFW�WKDW�ZRXOG�EH�IXQGHG�E\�WKH�IXWXUH�KRPHRZQHUV�RI�WKH�SURMHFW���7KH�0DUNKDP�5DYLQH�SRUWLRQ�

RI� WKH�RSHQ�VSDFH�ZRXOG�EH�PDQDJHG�LQ�SHUSHWXLW\�XQGHU�DQ�HQGRZPHQW�IXQGHG�E\�WKH�SURMHFW�DV�

GHVFULEHG� LQ� WKH� 'UDIW� (,5�� � 7KH� H[DFW� DPRXQW� RI� WKH� HQGRZPHQW� ZLOO� EH� GHWHUPLQHG� E\� WKH�

PDQDJHPHQW� REOLJDWLRQV� UHTXLUHG� XQGHU� WKH� ���� 3HUPLW� LVVXHG� E\� WKH� 8�6�� $UP\� &RUSV� RI�

(QJLQHHUV���7KH�SURMHFW�ZRXOG�EH�UHTXLUHG�WR�FRPSO\�ZLWK�WKH�WHUPV�RI�WKH�3HUPLW�ZLWK�UHJDUG�WR�ORQJ�

WHUP�PDLQWHQDQFH�DQG�IXQGLQJ�RI�WKLV�SRUWLRQ�RI�WKH�RSHQ�VSDFH���

7KH� IROORZLQJ� LV� DGGHG� WR�0LWLJDWLRQ�0HDVXUH� ������D�� RQ� SDJH� ������� RI� WKH�'UDIW� (,5� WR� HQVXUH�

PDQDJHPHQW�RI�WKH�PLWLJDWLRQ�DUHD��

�� 7KH� 3ODQ� VKDOO� LQFOXGH� SURYLVLRQV� WR� HQVXUH� IXQGLQJ� IRU� WKH� SHUSHWXDO�

PDQDJHPHQW�RI�WKH�PLWLJDWLRQ�DUHD�WKURXJK�WKH�SURYLVLRQ�RI�DQ�HQGRZPHQW�

5HVSRQVH�WR�&RPPHQW�����

7KH� FRPPHQW� UHIHUHQFHV� WKH� IROORZLQJ� WZR� *HQHUDO� 3ODQ� SROLFLHV� WKDW� ZHUH� PHQWLRQHG� EXW� QRW�

DQDO\]HG� LQ� WKH� 'UDIW� (,5�� ���� WKDW� WKH� &LW\� VKDOO� HQFRXUDJH� WUDLOV� DQG� SDWKV� DORQJ� FUHHNV� DQG�

ZHWODQGV�� DQG� ���� WKDW� WKH� &LW\� VKDOO� GHYHORS� WUDLOV� DORQJ� FUHHNV� DQG� ZHWODQGV�� � 7KH� FRPPHQW�

H[SODLQV� WKDW�ZKLOH� VWDWH�DQG� IHGHUDO� UHJXODWLRQV�GR�QRW�SUHFOXGH� WUDLOV� LQ�RSHQ�VSDFH�SDUFHOV�� WKH�

&LW\�LV�RIWHQ�SUHFOXGHG�LQ�SDUWLFLSDWLQJ�LQ�WKH�QHJRWLDWLRQ�IRU�VXFK�WUDLOV�DQG�KDV�QR�DELOLW\�WR�GHIHQG�LWV�

SODQ� SROLFLHV� GXULQJ� GHYHORSPHQW�� � 7KH� FRPPHQW� VWDWHV� WKDW� WKH� )LQDO� (,5� VKRXOG� H[DPLQH� WKH�

IHDVLELOLW\�RI�D�WUDLO�VLGHZDON�DORQJ�WKH�ZHVWHUQ�HGJH�RI�WKH�GHYHORSPHQW��DQG�GHVFULEHV�WKH�EHQHILWV�

RI�SXWWLQJ�LQ�VXFK�D�WUDLO�VLGHZDON���/DVWO\��WKH�FRPPHQW�QRWHV�WKDW�WKH�GLVWULFW¶V�)LJXUH�$��D�PDUNHG�

XS�YHUVLRQ�RI�'UDIW�(,5�)LJXUH������LQFOXGHV�D�JHQHUDOL]HG�FRQFHSW�RI�D�WUDLO�RU�VLGHZDON�DQG�VWDWHV�

WKDW�WKH�)LQDO�(,5�VKRXOG�DQDO\]H�LW�ZLWK�UHJDUG�WR�WKH�&LW\�SROLFLHV���7KH�OLVWHG�SROLFLHV�GR�QRW�UHTXLUH�

DOO�GHYHORSPHQW�SURMHFWV�WR�SURYLGH�WUDLOV�DQG�SDWKV��LQVWHDG�WKH�&LW\�QHHG�RQO\�GHYHORS�WUDLOV�DORQJ�

VRPH� RI� LWV� FUHHNV� DQG�ZHWODQGV�� � $GGLWLRQDOO\�� WKH� SURMHFW� DOUHDG\� LQFOXGHV� D� VLGHZDON� DORQJ� WKH�

ZHWODQGV�IRU�WKH�ZHVWHUQ�SRUWLRQ�RI�WKH�GHYHORSHG�SRUWLRQ�RI�WKH�SURMHFW�VLWH��DGMDFHQW�WR�WKH�ZHWODQGV�

IHDWXUH�� DV� UHTXHVWHG� LQ� WKH� FRPPHQW�� �+RZHYHU�� DV� VKRZQ�RQ�'UDIW�(,5�)LJXUH�����WKH� VLGHZDON�

GRHV�QRW�HQFURDFK�XSRQ�WKH�ZHWODQGV�DUHD���)LQDOO\��LW�LV�DQWLFLSDWHG�WKDW�0DUNKDP�5DYLQH�ZRXOG�EH�

SUHVHUYHG�DV�PLWLJDWLRQ�IRU�LPSDFWV�RQ�WKH�ZDWHUV�RI�WKH�8QLWHG�6WDWHV���$Q\�DFWLYLW\�SURSRVHG�ZLWKLQ�

WKH� SUHVHUYH� ZRXOG� QHHG� WR� EH� DSSURYHG� E\� WKH� 8�6�� $UP\� &RUSV� RI� (QJLQHHUV�� � 1R� DGGLWLRQDO�

DQDO\VLV�LV�UHTXLUHG����
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0HDGRZODQGV�6XEGLYLVLRQ ���� )LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW�

0DUFK������

5HVSRQVH�WR�&RPPHQW�����

7KH�FRPPHQW�GHVFULEHV�0DUNKDP�5DYLQH�DQG�UHTXHVWV�WKH�(,5�PDQGDWH�D�WUDLO�DORQJ�WKH�QRUWK�VLGH�

RI� WKH� UDYLQH� E\� DGGLQJ� D� PLWLJDWLRQ� PHDVXUH� IRU� D� SHUPDQHQW�� IORDWLQJ� WUDLO� HDVHPHQW� RI�

DSSUR[LPDWHO\����IHHW�JUDQWHG�WR�WKH�FLW\���7KH�FRPPHQW�SURYLGHV�D�FRQFHSW�ORFDWLRQ�LQ�LWV�)LJXUH�$�

�D�PDUNHG�XS�YHUVLRQ�RI�'UDIW�(,5�)LJXUH�������DQG�QRWHV� WKDW� WKH� ILQDO�DOLJQPHQW�RI� WKH�HDVHPHQW�

FRXOG�EH�GHVLJQHG�DV�SDUW�RI�7KH�9LOODJH�,,�SURMHFW���/DVWO\��WKH�FRPPHQW�VWDWHV�WKDW�LI�SURMHFW�ZLOO�QRW�

LPSOHPHQW�WKH�*HQHUDO�3ODQ�SROLF\�UHJDUGLQJ�WUDLOV�DORQJ�FUHHNV�DQG�ZHWODQGV��WKLV�ZRXOG�FRQVWLWXWH�

D� QHZ� DQG� VLJQLILFDQW� HQYLURQPHQWDO� LPSDFW� UHTXLULQJ� D� VWDWHPHQW� RI� RYHUULGLQJ� FRQVLGHUDWLRQV���

&(4$�UHTXLUHV�PLWLJDWLRQ�WR�EH�URXJKO\�SURSRUWLRQDO�WR�WKH�LPSDFWV�RI�WKH�SURMHFW��&(4$�*XLGHOLQHV�

VHFWLRQ���������������0DQGDWLQJ�D�WUDLO�LQ�WKH�DUHD�SURSRVHG�E\�WKH�FRPPHQW�ZRXOG�QRW�EH�ZDUUDQWHG�

XQGHU�&(4$��EHFDXVH� WKHUH� LV�QR�SRWHQWLDOO\�VLJQLILFDQW� LPSDFW� WKDW�VXFK�D� WUDLO�ZRXOG�PLWLJDWH�� ,Q�

IDFW��VXFK�D�WUDLO�ZRXOG�OLNHO\�LQFUHDVH�WKH�LPSDFWV�RI�WKH�SURMHFW���%HFDXVH�LW� LV�DQWLFLSDWHG�WKDW�WKH�

0DUNKDP�5DYLQH�ZRXOG�EH�SUHVHUYHG�DV�PLWLJDWLRQ�IRU� LPSDFWV�RQ�WKH�ZDWHUV�RI�WKH�8QLWHG�6WDWHV��

DQ\�DFWLYLW\�SURSRVHG�ZLWKLQ�WKH�SUHVHUYH���LQFOXGLQJ�D�QHZ�WUDLO���ZRXOG�QHHG�WR�EH�DSSURYHG�E\�WKH�

8�6��$UP\�&RUSV�RI�(QJLQHHUV��)XUWKHU��DV�GLVFXVVHG� LQ�5HVSRQVH� WR�&RPPHQW������ WKH�SURMHFW� LV�

QRW�LQFRQVLVWHQW�ZLWK�WKH�*HQHUDO�3ODQ�WUDLO�SROLFLHV��

5HVSRQVH�WR�&RPPHQW�����

7KH� FRPPHQW� UHIHUV� WR� D� WHPSRUDU\� IHQFH� UHTXLUHG� LQ� 0LWLJDWLRQ� 0HDVXUH� ������ DQG� UHTXHVWV� D�

PLWLJDWLRQ�PHDVXUH�FDOOLQJ� IRU�D�SHUPDQHQW� IHQFH�EHWZHHQ�WKH�GHYHORSPHQW�DUHD�DQG�WKH�SRWHQWLDO�

WUDLO�SURSRVHG�E\�WKH�FRPPHQWHU��VHH�&RPPHQW��������$V�GLVFXVVHG�LQ�5HVSRQVH�WR�&RPPHQW������

WKH�SURSRVHG�SURMHFW�GRHV�QRW�LQFOXGH�D�WUDLO�DQG�WKH�UHTXLUHPHQW�IRU�VXFK�D�WUDLO�DV�PLWLJDWLRQ�ZRXOG�

EH�FRQWUDU\�WR�&(4$���6LPLODUO\��WKHUH�LV�QR�LPSDFW� LGHQWLILHG�WKDW�VXFK�D�IHQFH�ZRXOG�PLWLJDWH�DQG�

VXFK�D�PLWLJDWLRQ�ZRXOG�DOVR�FRQIOLFW�ZLWK�QH[XV�UHTXLUHPHQWV�RI�&(4$���

5HVSRQVH�WR�&RPPHQW�����

7KH�FRPPHQW�UHIHUV�WR�DFFHVV�WR�WKH�VFKRRO�DQG�QRWHV�VHYHUDO�LPSURYHPHQWV�IRU�DFFHVV��LQFOXGLQJ�

FHUWDLQ� WUDLOV�DQG�ELNH�SDWKV�� �7KH�FRPPHQW�QRWHV�WKDW� WKHUH�DUH�VDIHW\�FRQFHUQV�UHODWHG�WR�VFKRRO�

DFFHVV� WKDW�VKRXOG�EH�DGGUHVVHG� LQ� WKH�)LQDO�(,5�� �/DVWO\�� WKH�FRPPHQW�VWDWHV� WKDW� WKH�'UDIW�(,5�

GRHV� QRW� GHVFULEH� URDGZD\� LPSURYHPHQWV� QRUPDOO\� UHTXLUHG� E\� WKH� &LW\� WKDW� ZRXOG� OLNHO\� UHVROYH�

PDQ\� RI� WKH� DFFHVV� FRQFHUQV�� DQG� VXJJHVWV� WKDW� WKH� )LQDO� (,5� H[SODLQ� WKH� LPSURYHPHQWV� EHLQJ�

PDGH�ZLWK� WKH�DSSURSULDWH�VXSSRUWLQJ� ILJXUHV�RU�VFKHPDWLFV�� �7KH�'UDIW�(,5�VXIILFLHQWO\�DGGUHVVHV�

VHYHUDO�H[LVWLQJ�VDIHW\� LVVXHV�DVVRFLDWHG�ZLWK�VFKRRO�DFFHVV��VHH�'UDIW�(,5�SDJHV��������DQG�����

������5HJDUGLQJ�WKH�LPSURYHPHQWV�QRWHG�LQ�WKH�FRPPHQW��WKHVH�DUH�LPSURYHPHQWV�WKDW�ZRXOG�VHUYH�

H[LVWLQJ�UHVLGHQWV��EXW�ZRXOG�QRW�EH�UHTXLUHG�WR�VHUYH�WKH�SURMHFW���:KLOH�WKH�SURMHFW�LV�QRW�UHTXLUHG�WR�

UHVROYH�H[LVWLQJ�VDIHW\�LVVXHV��VHYHUDO��LI�QRW�DOO�RI�WKHVH�LVVXHV��ZRXOG�EH�UHOLHYHG�E\�LPSOHPHQWDWLRQ�

RI�WKH�SURMHFW���3OHDVH�UHIHU�WR�5HVSRQVH�WR�&RPPHQW������

5HVSRQVH�WR�&RPPHQW�����

7KH�FRPPHQW�DJDLQ�UHIHUV� WR� WKH�SURYLVLRQ�RI�D� WUDLO�DQG�VWDWHV� WKDW� IDLOXUH� WR�SURYLGH�D� WUDLO�ZRXOG�

KDYH� D� VLJQLILFDQW� LPSDFW�� � 7KH� FRPPHQW�� KRZHYHU�� GRHV� QRW� SURYLGH� LQIRUPDWLRQ� GHVFULELQJ� DQ\�

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW
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0DUFK������

VLJQLILFDQW�HIIHFW�RI�WKH�SURMHFW�WKDW�LV�QRW�DQDO\]HG�LQ�WKH�'UDIW�(,5���7KHUHIRUH��QR�DGGLWLRQDO�DQDO\VLV�

LV�ZDUUDQWHG���

5HVSRQVH�WR�&RPPHQW�����

7KH� FRPPHQW� UHTXHVWV� UHVWULFWLRQ� RQ� IURQW� \DUG� IHQFLQJ� IRU� WKH� SURMHFW� WR� HQKDQFH� YLVWDV� RI� RSHQ�

VSDFH�� � )HQFLQJ� ZLWKLQ� WKH� SURMHFW� ZRXOG� EH� UHTXLUHG� WR� FRPSO\� ZLWK� WKH� &LW\� =RQLQJ� 2UGLQDQFH�

VHFWLRQ������������ZKLFK�DOORZV�IHQFHV��KHGJHV��DQG�ZDOOV�QRW�H[FHHGLQJ���IHHW�LQ�KHLJKW��SURYLGHG�

WKH\�REWDLQ�D�FLW\�HQFURDFKPHQW�SHUPLW�LI�UHTXLUHG�E\�WKH�FLW\�HQJLQHHU���7KH�&LW\�W\SLFDOO\�DSSOLHV�WKH�

&DOLIRUQLD�'HSDUWPHQW�RI�)LVK�DQG�*DPH�FRQGLWLRQ�WKDW�WKHUH�DUH�QR�DEXWWHU
V�ULJKWV�IURP�D�EDFN�\DUG�

WR�DQ�RSHQ�VSDFH�DUHD�DQG�WR�JXDUDQWHH�WKDW�WKDW�GRHVQ
W�KDSSHQ��D�VL[�IRRW�KLJK�ZURXJKW�LURQ�IHQFH�

LV�UHTXLUHG��7KLV�W\SH�RI�IHQFH¶V�RSHQ�FRQVWUXFWLRQ�DOORZV�IRU�YLVLELOLW\� LQWR�WKH�RSHQ�VSDFH��,Q�RWKHU�

DUHDV�� WKH� &LW\� ZLOO� UHTXLUH� D� SRVW� DQG� FDEOH� V\VWHP�� +RZHYHU�� HQYLURQPHQWDO� LPSDFWV� ZLOO� QRW�

GHSHQG�RQ�WKH�W\SH�RI�IHQFLQJ�XVHG��DQG�QHHG�QRW�EH�DGGUHVVHG�LQ�WKH�(,5��

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������
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0DUFK������

,16(57�/(77(5������ �

Letter 8

8-1

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������

943

943



Letter 8

8-2

8-3

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������

944

944



Letter 8

8-3 

(cont.)

8-4

8-5

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������

945

945



Letter 8

8-5 

(cont.)

8-6

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������

946

946



Letter 8

8-6 

(cont.)

8-7

8-8

8-9

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������

947

947



Letter 8

8-9 

(cont.)

8-11

8-10

8-12

8-13

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������

948

948



Letter 8

8-13 

(cont.)

8-14

8-15

8-16

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������

949

949



Letter 8

8-16 

(cont.)

8-18

8-17

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������

950

950



Letter 8

8-18 

(cont.)

8-19

8-20

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������

951

951



Letter 8

8-21

8-22

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������

952

952



Letter 8

8-23

8-24

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������

953

953



Letter 8

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������

954

954



Letter 8

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������

955

955



Letter 8

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������

956

956



Letter 8

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������

957

957



Letter 8

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������

958

958



Letter 8

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������

959

959



Letter 8

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������

960

960



�
�

���&200(176�$1'�5(63216(6�
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0DUFK������

/(77(5������&DOLIRUQLD�&OHDQ�(QHUJ\�&RPPLWWHH��(XJHQH�6��:LOVRQ�

5HVSRQVH�WR�&RPPHQW�����

7KH�FRPPHQW�GHVFULEHV�WKH�FRPPHQWHU¶V�RUJDQL]DWLRQ��1R�UHVSRQVH�LV�UHTXLUHG��

5HVSRQVH�WR�&RPPHQW�����

7KH� FRPPHQW� VWDWHV� WKDW� HQHUJ\� VXSSOLHV� LQ� WKH� UHJLRQ� VKRXOG� EH� HYDOXDWHG�� LQFOXGLQJ�PHDQV� IRU�

GHFUHDVLQJ� UHOLDQFH� RQ� IRVVLO� IXHOV�� � 7KH� FRPPHQW� DOVR� SURYLGHV� H[DPSOHV� RI� RWKHU� SURMHFWV� WKDW�

LQFOXGH� DOWHUQDWLYH� HQHUJ\� FRPSRQHQWV�� VXFK� DV� RQ�VLWH� VRODU�� RU� GHVLJQV� IRU� ]HUR�HQHUJ\� KRPHV���

:KLOH� WKH�SURMHFWV�QRWHG� LQ� WKH�FRPPHQW�DUH�JRRG� H[DPSOHV�RI�HQHUJ\�HIILFLHQW�GHYHORSPHQW�� WKH�

&LW\� RQO\� HQFRXUDJHV� VRODU� GHYLFHV� �VHH� *HQHUDO� 3ODQ� SROLFLHV� 3)6������ 26&������ 26&������

26&�������26&�������DQG�26&������RQ�'UDIW�(,5�SDJH����������EXW�GRHV�QRW�UHTXLUH�WKHLU�LQFOXVLRQ��

1RQHWKHOHVV�� WKH� SURSRVHG� SURMHFW� VLWH� SODQ� LQFOXGHV� VLWH� RULHQWDWLRQ� WR� WDNH� DGYDQWDJH� RI� VRODU�

SRZHU�RSSRUWXQLWLHV�� �5HJDUGLQJ�D� UHJLRQDO�HQHUJ\�DQDO\VLV� LQFOXGLQJ�GHWHUPLQDWLRQ�RI�D�PHDQV� WR�

UHGXFH�UHOLDQFH�RQ�IRVVLO�IXHOV��WKH�&LW\�RI�/LQFROQ�KDV�QR�FRQWURO�RYHU�WKH�VRXUFHV�RI�SRZHU�XVHG�LQ�

WKH�UHJLRQ��DQG�VXFK�DQ�DQDO\VLV�LV�EH\RQG�WKH�VFRSH�RI�WKH�0HDGRZODQGV�(,5����

5HVSRQVH�WR�&RPPHQW�����

7KH� FRPPHQW� UHFRPPHQGV� WKH� SURMHFW� SURYLGH� URRIWRS� VRODU� DQG� VRODU�ZDWHU� KHDWLQJ� DV� VWDQGDUG�

IHDWXUHV� IRU� WKH� KRPHV� LQ� WKH� SURMHFW�� � 7KH� FRPPHQW� DOVR� UHTXHVWV� WKDW� WKH� (,5� HYDOXDWH� WKH�

IHDVLELOLW\�RI�DFKLHYLQJ�D�QHW�]HUR�HQHUJ\�SURMHFW�DQG�WKH� LPSDFWV�DQG�FRVWV�RI� UHWURILWWLQJ� IRU�VRODU��

7KH� SURMHFW¶V� RULHQWDWLRQ� LV� VXLWDEOH� IRU� LQVWDOODWLRQ� RI� VRODU� LI� KRPHRZQHUV� FKRRVH� WR� LQVWDOO� LW���

+RZHYHU�� DV� QRWHG� DERYH�� WKH�&LW\� GRHV� QRW� UHTXLUH� WKH� SURYLVLRQ� RI� VRODU� IRU� QHZ� GHYHORSPHQW���

5HJDUGLQJ� D� ]HUR� HQHUJ\� VXEGLYLVLRQ�� WKHUH� LV� QR� UHTXLUHPHQW� WKDW� GHYHORSPHQW� SURMHFWV� DFKLHYH�

VXFK�D�JRDO���,W�VKRXOG�EH�QRWHG�WKDW�WKH�(,5�GRHV�SURYLGH�PLWLJDWLRQ�PHDVXUHV�WKDW�ZRXOG�UHVXOW�LQ�

UHGXFWLRQV� LQ� HQHUJ\� GHPDQG� IRU� WKH� SURMHFW�� LQFOXGLQJ� D� UHTXLUHPHQW� IRU� HQHUJ\� HIILFLHQF\� ����

JUHDWHU�WKDQ�UHTXLUHG�E\�7LWOH�����/('�VWUHHW�OLJKWV��HQHUJ\�HIILFLHQW�OLJKW�IL[WXUHV�LQ�KRPHV��DQG�WKH�

LQFOXVLRQ�RI�DQ�1(9� URXWH� WKURXJK� WKH�VXEGLYLVLRQ�� � �6HH�'UDIW�(,5�SDJHV�������� WKURXJK�����������

&RVWV� DVVRFLDWHG� ZLWK� UHWURILWV� DUH� QRW� FRQVLGHUHG� D� &(4$� LVVXH� DQG�� WKHUHIRUH�� QHHG� QRW� EH�

HYDOXDWHG�LQ�WKH�(,5��

5HVSRQVH�WR�&RPPHQW�����

7KH�FRPPHQW�VWDWHV�WKH�SURMHFW�GRHV�QRW�UHIOHFW�DQ�RULHQWDWLRQ�WR�PD[LPL]H�VRODU��DQG�WKDW�GHIHUULQJ�

WKH�UHVROXWLRQ�RI�HQHUJ\�LVVXHV�GHSULYHV�WKH�SXEOLF�WKH�DELOLW\�WR�FRPPHQW���7KH�FRPPHQW�DOVR�QRWHV�

WKDW�WKH�(,5�VKRXOG�DGGUHVV�LPSDFWV�RQ�HDFK�RI�WKH�RWKHU�IDFWRUV�OLVWHG�LQ�*HQHUDO�3ODQ�*RDO�26&���

DQG�VKRXOG�HYDOXDWH�ZKHWKHU�HQHUJ\�LV�EHLQJ�XVHG�LQ�D�ZLVH�DQG�HIILFLHQW�PDQQHU���5HJDUGLQJ�VRODU�

RULHQWDWLRQ��WKH�PDMRULW\�RI�WKH�ORWV�LQ�WKH�SURMHFW�VLWH�DUH�RULHQWDWHG�WR�DOORZ�IRU�D�VRXWK�IDFLQJ�URRI��

ZKLFK�LV�WKH�RSWLPDO�RULHQWDWLRQ�IRU�VRODU�LQ�WKH�QRUWKHUQ�KHPLVSKHUH���2WKHU�ORWV��ZKLFK�DUH�RULHQWHG�

WR� FRQIRUP� WR� WKH� VKDSH� RI� WKH� SURMHFW� VLWH�� ZRXOG� DOORZ� IRU� RULHQWDWLRQ� WKDW� LV� QHDU� D� VRXWKHUQ�

H[SRVXUH���7KH�VWDWHPHQW�WKDW�WKH�SURMHFW�GHIHUV�GLVFXVVLRQ�RI�HQHUJ\�LVVXHV�LV�LQFRUUHFW��WKH�HQHUJ\�

HIILFLHQF\� RI� WKH� SURMHFW� LV� FRQVLGHUHG� LQ� WKH� (,5�� � 7KH� SURMHFW� LQFOXGHV� IHDWXUHV� WR� UHGXFH� WKH�

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������
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0DUFK������

SURMHFW¶V� HQHUJ\� GHPDQG�� DV� GLVFXVVHG� LQ� 5HVSRQVH� WR� &RPPHQW� ����� DQG� WKH� (,5� LQFOXGHV�

PLWLJDWLRQ�PHDVXUHV�WKDW�UHTXLUH�WKH�SURMHFW�WR�H[FHHG�WKH�UHJXODWRU\�HQHUJ\�HIILFLHQF\�UHTXLUHPHQWV���

7KH�DEVHQFH�RI�D�GLVFXVVLRQ�UHJDUGLQJ�]HUR�HQHUJ\�SURMHFWV��ZKLFK� LV�QRW�UHTXLUHG�RQ� WKH�VWDWH�RU�

ORFDO�OHYHO�DQG�QHHG�QRW�EH�LQFOXGHG�LQ�DQ�(,5��GRHV�QRW�FRQVWLWXWH�GHIHUUDO��6LPLODUO\��DV�WKH�SURMHFW�

ZRXOG�EH�UHTXLUHG�WR�DFKLHYH�HQHUJ\�HIILFLHQF\�WKDW�H[FHHGV�FXUUHQW�VWDQGDUGV��LW�LV�LQFRUUHFW�WR�VWDWH�

WKDW�WKH�SURMHFW�ZRXOG�UHVXOW�LQ�XQZLVH�RU�LQHIILFLHQW�XVH�RI�HQHUJ\��DV�VWDWHG�LQ�WKH�FRPPHQW����

5HVSRQVH�WR�&RPPHQW�����

7KH�FRPPHQW�VWDWHV�WKDW� ODQG�XVH�GHFLVLRQV�KDYH�D�FRQVLGHUDEOH�LPSDFW�RQ�HQHUJ\�UHVRXUFHV�DQG�

LQFOXGHV�D�TXRWH�IURP�WKH�&DOLIRUQLD�(QHUJ\�&RPPLVVLRQ�VXSSRUWLQJ�WKLV�VWDWHPHQW�� �7KH�FRPPHQW�

JRHV� RQ� WR� UHIHUHQFH� ODQG� XVH� SROLFLHV� LQ� WKH� /LQFROQ� *HQHUDO� 3ODQ� WKDW� FDOO� IRU� PL[HG�XVH�

GHYHORSPHQW�� WUDQVSRUWDWLRQ� FKRLFHV�� DQG� FRPSDFW� GHYHORSPHQW�� 7KH� FRPPHQW� WKHQ� UHTXHVWV� WKH�

(,5� HYDOXDWH� WKH� LPSDFW� RI� WKH� SURSRVHG� ODQG� XVHV� DQG� ZKHWKHU� WKH� SURSRVHG� SURMHFW� ZRXOG�

JHQHUDWH�KLJKHU�YHKLFOH�PLOHV�WUDYHOHG��907����7KH�FRPPHQW�DOVR�FRQWHQGV�WKDW�WKH�(,5�VWDWHV�LW�LV�

QRW�SRVVLEOH�WR�FDOFXODWH�907�IRU�WKH�SURMHFW���7KDW�LV�QRW�ZKDW�LV�VWDWHG�LQ�WKH�(,5���3DJH��������RI�

WKH�'UDIW�(,5�VWDWHV�WKDW�907�IRU�WKH�IXWXUH�UHVLGHQWV�RI�WKH�SURMHFW�UHODWLYH�WR�WKHLU�FXUUHQW�SODFH�RI�

UHVLGHQFH� FDQQRW� EH� GHWHUPLQHG�� � 5HJDUGLQJ� ZKHWKHU� WKLV� SURMHFW� ZRXOG� UHVXOW� LQ� KLJKHU� RU� ORZHU�

907��WKH�UHVLGHQWLDO�ODQG�XVH�RQ�WKH�SURMHFW�LV�WKH�VDPH�DV�WKDW�LQFOXGHG�LQ�WKH�/LQFROQ�*HQHUDO�3ODQ���

%HFDXVH� WKH� 0DUNKDP� 5DYLQH� SRUWLRQ� RI� WKH� VLWH� FRQWDLQV� ZHWODQGV� UHVRXUFHV�� WKH� ,QGXVWULDO�

GHVLJQDWHG�SRUWLRQ�RI�WKH�VLWH�LV�SURSRVHG�WR�EH�SUHVHUYHG�LQ�RSHQ�VSDFH���:KLOH�WKLV�FKDQJH�LQ�ODQG�

XVH� ZRXOG� DOWHU� WKH� WULS� GLVWULEXWLRQ� RI� WKH� SURMHFW�� DV� ZHOO� DV� WKH� 907�� WKH� FRQVHUYDWLRQ� RI� WKH�

VLJQLILFDQW�DTXDWLF�UHVRXUFHV�RQ�WKH�SURMHFW�VLWH� LV�RQH�RI� WKH�REMHFWLYHV�RI� WKH�SURMHFW�DQG�WKH�&LW\�

DQG�KHOSV�HQVXUH�WKDW�HQYLURQPHQWDO�LPSDFWV�RI�WKH�SURMHFW�DUH�OHVV�WKDQ�VLJQLILFDQW��

5HVSRQVH�WR�&RPPHQW�����

7KH�FRPPHQW�UHFRPPHQGV�D�907�VWXG\�IRU�WKH�WUDIILF�DQDO\VLV�DQG�VWDWHV�WKDW�<ROR�&RXQW\�UHTXLUHV�

D�907�DQDO\VLV���7KH�&LW\�RI�/LQFROQ�GRHV�QRW�UHTXLUH�D�907�DQDO\VLV�IRU�SURMHFWV�DQG�VXFK�D�VWXG\�

QHHG�QRW�EH�LQFOXGHG�LQ�WKH�(,5����

5HVSRQVH�WR�&RPPHQW�����

7KH�FRPPHQW�UHTXHVWV�DQ�DQDO\VLV�RI�WKH�MREV�KRXVLQJ�EDODQFH�LQ�RUGHU�WR�PLQLPL]H�SURMHFW�LPSDFWV�

RQ� HQHUJ\� FRQVHUYDWLRQ�� *+*� HPLVVLRQV�� DQG� WUDQVSRUWDWLRQ� LQIUDVWUXFWXUH�� � 6XFK� DQ� DQDO\VLV� LV�

PRUH�DSSURSULDWH�IRU�WKH�&LW\�WR�SUHSDUH�LQ�FRQVLGHUDWLRQ�RI�FLW\�ZLGH�RU�ODUJH�GHYHORSPHQW�SURMHFWV��

UDWKHU�WKDQ�IRU�D�SURMHFW�RI�����DFUHV�WKDW�LQFOXGHV����DFUHV�RI�RSHQ�VSDFH���%HFDXVH�WKH�FRPPHQW�

GRHV� QRW� LGHQWLI\� DQ\� SRWHQWLDOO\� VLJQLILFDQW� LPSDFW� QRW� DGGUHVVHG� LQ� WKH� 'UDIW� (,5�� QR� DGGLWLRQDO�

UHVSRQVH�LV�UHTXLUHG����

5HVSRQVH�WR�&RPPHQW�����

7KH� FRPPHQW� UHIHUV� WR� 3ROLF\� /8����� IURP� WKH� *HQHUDO� 3ODQ�� ZKLFK� HQFRXUDJHV� PL[HG�XVH�

GHYHORSPHQW�RQ�ODUJHU�SDUFHOV���7KH�FRPPHQW�DOVR�VXJJHVWV�WKDW�WKH�SURMHFW�FRXOG�SURYLGH�QRUWKHDVW�

/LQFROQ�ZLWK�QHLJKERUKRRG�FRPPHUFLDO� VSDFH�RU� D�YLOODJH�VTXDUH�� �$V�QRWHG�DERYH�� WKH� ODQG�XVHV�

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������
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0DUFK������

SURSRVHG� IRU� WKH� SURMHFW� VLWH� DUH� JHQHUDOO\� FRQVLVWHQW� ZLWK� WKH� *HQHUDO� 3ODQ� ODQG� XVHV�� ZLWK� WKH�

H[FHSWLRQ�RI�WKH�0DUNKDP�5DYLQH�SRUWLRQ�RI�WKH�VLWH��ZKLFK�LV�HQYLURQPHQWDOO\�FRQVWUDLQHG�GXH�WR�WKH�

SUHVHQFH�RI�ZHWODQG�UHVRXUFHV���*LYHQ�WKH�SURMHFW�VLWH¶V�ORFDWLRQ�UHODWLYH�WR�FRPPHUFLDO�XVHV�LQ�WKH�

GRZQWRZQ�DUHD��D�FKDQJH�RI�XVH�WR�PL[HG�XVH�ZDV�QRW�FRQVLGHUHG�DSSURSULDWH�IRU�WKH�SURMHFW�VLWH���

7KH�SURMHFW�GRHV��KRZHYHU��LQFOXGH�D�PL[�RI�KRXVLQJ�W\SHV�DQG�UHFUHDWLRQDO�IDFLOLWLHV�FRQYHQLHQW�IRU�

SURMHFW� UHVLGHQWV� WR� DFFHVV� E\� ZDONLQJ� RU� ELNLQJ�� DQG� WKH� SURMHFW� DGMRLQV� WKH� QHLJKERUKRRG�

HOHPHQWDU\�VFKRRO��DOORZLQJ�FKLOGUHQ�LQ�WKH�SURMHFW�WR�UHDGLO\�ZDON�RU�ULGH�WKHLU�ELNHV�WR�VFKRRO����

5HVSRQVH�WR�&RPPHQW�����

7KH�FRPPHQW� UHIHUV� WR� WKH�GHWHQWLRQ�EDVLQ� LQ� WKH�SURMHFW�DV�KDYLQJ� WKH�SRWHQWLDO� WR� LQGXFH�VSUDZO��

DQG�VXJJHVWV�WKDW�SRWHQWLDO�PLWLJDWLRQ�ZRXOG�EH�GXDO�XVH�RI�WKH�GHWHQWLRQ�DUHD���7KH�FRPPHQW�QRWHV�

WKDW�WKH�SURMHFW�DSSOLFDQW�VKRXOG�EH�RIIHUHG�VRPH�LQFHQWLYH�IRU�PRUH�HIILFLHQW�XVH�RI�WKLV� ODQG���7KH�

GHWHQWLRQ�EDVLQ�LV�LQFOXGHG�LQ�WKH�SURMHFW�VLWH�WR�DOORZ�IRU�WKH�DGHTXDWH�GUDLQDJH�RI�WKH�SURMHFW�VLWH�DV�

ZHOO�DV�DUHDV�DGMDFHQW�WR�WKH�VLWH�WKDW�FXUUHQWO\�H[SHULHQFH�GUDLQDJH�SUREOHPV�GXULQJ�VWRUP�HYHQWV���

7KH� EDVLQ� DOVR� VHUYHV� DV� D� EXIIHU� WR� WKH� DGMDFHQW� LQGXVWULDO� DFWLYLWLHV� WR� WKH� ZHVW�� � 7KH� ��DFUH�

GHWHQWLRQ�EDVLQ�LV��WKHUHIRUH��DQ�LQWHJUDO�SDUW�RI�GHYHORSPHQW�RI�WKLV�VLWH�DQG�ZRXOG�QRW�VXEVWDQWLDOO\�

FRQWULEXWH�WR�VSUDZO���7KHUH�LV�QR�QHHG�IRU�WKH�(,5�WR�FRQVLGHU�LQFHQWLYHV�IRU�DOWHUQDWLYH�XVH�RI�WKLV�

ODQG�

5HVSRQVH�WR�&RPPHQW������

7KH�FRPPHQW�VWDWHV� WKH�(,5�VKRXOG�FRQVLGHU� WKH� LPSDFWV�RI�GHZDWHULQJ� WKH�ZHWODQGV� LQ�0DUNKDP�

5DYLQH�E\�GLYHUWLQJ�VWRUP�ZDWHU���:LWK�WKH�SURMHFW��ZDWHU�ZRXOG�EH�UHOHDVHG�IURP�WKH�GHWHQWLRQ�EDVLQ�

LQWR�0DUNKDP�5DYLQH�DIWHU�SDVVLQJ�WKURXJK�WKH�ZDWHU�TXDOLW\�EDVLQ��ZKLFK�ZRXOG�DOVR�KDYH�SRVLWLYH�

HIIHFWV� RQ� ZDWHU� TXDOLW\� HQWHULQJ�0DUNKDP�5DYLQH�� � 7KHUH� LV� QR� HYLGHQFH� WKDW� WKH� SURMHFW� ZRXOG�

UHVXOW�LQ�GHZDWHULQJ�RI�0DUNKDP�5DYLQH��

5HVSRQVH�WR�&RPPHQW������

7KH� FRPPHQW� UHTXHVWV� WKH� (,5� FRQVLGHU� LQFRUSRUDWLRQ� RI� ³PHGLXP� GHQVLW\� UHVLGHQWLDO´� LQWR� WKH�

SURMHFW��DQG�QRWHV�WKDW�WKH�*HQHUDO�3ODQ�UHTXLUHV�WKH�FLW\�WR�SURPRWH�GHYHORSPHQW�SDWWHUQV�WKDW�DUH�

PRUH�FRPSDFW�DQG�SURPRWH�ZDONLQJ��ELNLQJ��DQG�WKH�XVH�RI�SXEOLF�WUDQVLW���7KH�(,5�LV�QRW�UHTXLUHG�WR�

VSHFLILFDOO\� FRQVLGHU�PHGLXP�GHQVLW\� UHVLGHQWLDO�� DQG�DOUHDG\� LQFOXGHV�D�PL[�RI�KRXVLQJ� W\SHV�DQG�

UHFUHDWLRQDO�IDFLOLWLHV�FRQYHQLHQW�IRU�SURMHFW�UHVLGHQWV�WR�DFFHVV�E\�ZDONLQJ�RU�ELNLQJ���

5HVSRQVH�WR�&RPPHQW������

7KH� FRPPHQW� UHTXHVWV� WKDW� WKH� SURMHFW� LPSOHPHQW� DOWHUQDWLYH� WUDQVSRUWDWLRQ� WR� UHGXFH� SURMHFW�

LPSDFWV���7KH�FRPPHQW�DOVR�UHIHUHQFHV�*HQHUDO�3ODQ�SROLFLHV�GHPRQVWUDWLQJ�WKH�&LW\¶V�UHFRJQLWLRQ�RI�

WKH�LPSRUWDQFH�RI�DOWHUQDWH�WUDQVSRUWDWLRQ���7KH�SURMHFW�LV�GHVLJQHG�WR�SURPRWH�ZDONLQJ�DQG�ELNLQJ�E\�

UHVLGHQWV��LQFOXGLQJ�ZDONLQJ�SDWKV�DQG�SDUN�IDFLOLWLHV�LQ�FORVH�SUR[LPLW\�WR�DOO�IXWXUH�SURMHFW�UHVLGHQWV��

$OWKRXJK�WKH�(,5�LV�QRW�UHTXLUHG�WR�LQFOXGH�DGGLWLRQDO�DOWHUQDWLYH�WUDQVSRUWDWLRQ�LPSOHPHQWDWLRQ��WKH�

SURMHFW� VWUHHWV� KDYH� EHHQ� GHVLJQHG� WR� DFFRPPRGDWH� WUDYHO� E\� 1HLJKERUKRRG� (OHFWULF� 9HKLFOHV�

�1(9V��

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW
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0HDGRZODQGV�6XEGLYLVLRQ ���� )LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW�

0DUFK������

5HVSRQVH�WR�&RPPHQW������

7KH�FRPPHQW�VWDWHV�WKDW�HQYLURQPHQWDO�LPSDFWV�UHODWLQJ�WR�HQHUJ\�XVH��*+*�HPLVVLRQV��DQG�KXPDQ�

KHDOWK� DQG� VDIHW\� FDQ� RFFXU� LI� SURMHFWV� GR� QRW� LQFOXGH� DOWHUQDWH� WUDYHO�PRGHV� LQ� WKH� SURMHFW�� � 7KH�

0HDGRZODQGV�SURMHFW� LV� DQ� LQILOO� SURMHFW� LQ� D� SRUWLRQ�RI� WKH� FLW\� WKDW� LV� FXUUHQWO\� VHUYHG�E\�H[LVWLQJ�

WUDQVLW�VHUYLFHV��LQFOXGLQJ�WKH�'RZQWRZQ�&LUFXODWRU�DQG�/LQFROQ�/RRS��VHH�'UDIW�(,5�SDJHV�������DQG�

���������'XH�WR�WKH�VL]H�RI�WKH�SURMHFW��WKH�LQFOXVLRQ�RI�DGGLWLRQDO�WUDQVLW�VHUYLFHV�E\�WKH�SURMHFW�ZRXOG�

QRW�EH�HFRQRPLFDOO\�IHDVLEOH���$V�GLVFXVVHG�LQ�WKH�'UDIW�(,5��SDJH����������WKH�SURMHFW¶V�FRQWULEXWLRQ�

WR�WKH�GHPDQG�IRU� WUDQVLW�VHUYLFHV�ZRXOG� OLNHO\�EH�PLQRU��EXW� LW�VKRXOG�EH�QRWHG�WKDW�DQ� LQFUHDVH�LQ�

ULGHUVKLS�RI�WKHVH�WUDQVLW�VHUYLFHV�ZRXOG�UHVXOW� LQ�SRVLWLYH�HQYLURQPHQWDO�HIIHFWV��DV�LW�ZRXOG�UHGXFH�

VLQJOH�RFFXSDQF\�YHKLFOH�XVH����

7KH�FRPPHQW�DOVR� LQFOXGHV�D�VWDWHPHQW� WKDW�DW� OHDVW� WKUHH� LQWHUVHFWLRQV�ZRXOG�RSHUDWH�DW� OHYHO�RI�

VHUYLFH� �/26��'�RU�ZRUVH�� �7KLV� LV�QRW�FRUUHFW�� �$V�VKRZQ� LQ�7DEOH������� �'UDIW�(,5�SDJH����������

XQGHU�([LVWLQJ�3OXV�3URMHFW�FRQGLWLRQV��WKH�SURMHFW�ZRXOG�FRQWULEXWH�WR�D�FKDQJH�LQ�/26�IURP�(�WR�)�

DW�WKH�LQWHUVHFWLRQ�RI�6HYHQWK�6WUHHW�DQG�(DVW�$YHQXH�LQ�WKH�$0�SHDN�KRXU��EXW�ZLWK�LPSOHPHQWDWLRQ�

RI� 0LWLJDWLRQ� 0HDVXUH� ������ �'UDIW� (,5� SDJH� ��������� WKH� LQWHUVHFWLRQ� ZRXOG� RSHUDWH� DW� /26� &���

8QGHU� FXPXODWLYH� FRQGLWLRQV�� WKH�SURSRVHG�SURMHFW�ZRXOG� LQFUHDVH�YROXPHV�DW� WKH� LQWHUVHFWLRQV�RI�

��
WK
�6WUHHW�DQG�0F&RXUWQH\�5RDG��+RZHYHU��XQGHU�&XPXODWLYH�3OXV�3URMHFW�FRQGLWLRQV��ZKLOH�WKHUH�

ZRXOG�EH�PLQRU�LQFUHDVHV�LQ�WKH�YROXPH�WR�FDSDFLW\�UDWLR��WKH�/26�DW�WKHVH�LQWHUVHFWLRQV�ZRXOG�QRW�

GHFUHDVH�GXH�WR�SURMHFW�UHODWHG�WUDIILF��

5HVSRQVH�WR�&RPPHQW������

7KH�FRPPHQW� UHIHUV� WR�ELNH�SDWKV�DORQJ�6HYHQWK�6WUHHW��9LUJLQLDWRZQ�5RDG��DQG�(DVW�$YHQXH��DV�

VKRZQ�LQ�WKH�3ODFHU�&RXQW\�%LNH�3ODQ�DQG�/LQFROQ�3DWKZD\�0DVWHU�3ODQ���7KHVH�SDWKV�DUH�RXWVLGH�RI�

WKH�SURMHFW�DUHD�DQG�ZRXOG�QRW�EH�UHTXLUHG�DV�SDUW�RI�WKH�SURSRVHG�SURMHFW���%HFDXVH�WKH�FRPPHQW�

GRHV�QRW�LGHQWLI\�DQ\�SURMHFW�UHODWHG�SRWHQWLDOO\�VLJQLILFDQW�LPSDFW��QR�IXUWKHU�GLVFXVVLRQ�RI�WKLV�LVVXH�

LV�UHTXLUHG�LQ�WKH�'UDIW�(,5��

5HVSRQVH�WR�&RPPHQW������

7KH�FRPPHQW�UHIHUV� WR�ELF\FOH�DQG�SHGHVWULDQ�DFFHVV�UHODWHG�WR� WKH�VFKRRO��DQG�VXJJHVWV� WKH�(,5�

FRQVLGHU�KRZ�WKH� LQFUHDVHG�WUDIILF�YROXPHV� LQ� WKH�SURMHFW�DUHD�ZLOO� LPSDFW�VDIH�URXWHV�WR�VFKRRO� IRU�

FKLOGUHQ���7KH�'UDIW�(,5�IXOO\�GLVFORVHV�H[LVWLQJ�WUDIILF�FRQGLWLRQV�LQ�WKH�YLFLQLW\�RI�WKH�VFKRRO��LQFOXGLQJ�

LVVXHV� UHODWHG� WR�VWXGHQW� VDIHW\� �VHH�SDJHV��������DQG���������� �$V�GLVFXVVHG� LQ� ,PSDFW�������RQ�

SDJHV� ������� DQG� ������� RI� WKH� 'UDIW� (,5�� FLUFXODWLRQ� UHODWHG� WR� WKH� VFKRRO� ZRXOG� LPSURYH� ZLWK�

LPSOHPHQWDWLRQ�RI�WKH�SURMHFW��ZLWK�WKH�H[WHQVLRQ�RI���
WK
�6WUHHW�DQG�UHPRYDO�RI�WKH�LPSURPSWX�GURS�

RII�DUHD�VRXWK�RI�WKH�VFKRRO����

5HVSRQVH�WR�&RPPHQW������

7KH� FRPPHQW� VXJJHVWV� WKDW� WKH� (,5� FRQVLGHU� KRZ� WKH� SURMHFW� DIIHFWV� DFFHVVLELOLW\� EHWZHHQ� HDFK�

WUDYHO�PRGH�DQG� WKH�VXUURXQGLQJ� ODQG�XVHV� LQFOXGLQJ� WUDQVLW�� � ,W�VWDWHV� WKH�SURMHFW� ³GRHV�QRWKLQJ� WR�

SURYLGH�FRQYHQLHQW�WUDQVLW�DFFHVV�WR�UHVLGHQWV´�DQG�VXJJHVWV�WKH�XVH�RI�³:DON�6FRUH´�DV�DQ�DQDO\VLV�

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������
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WRRO���$V�GLVFXVVHG�RQ�'UDIW�(,5�SDJH��������WKHUH�DUH�H[LVWLQJ�WUDQVLW�VWRSV�DW���
WK
�DQG�(DVW�$YHQXH��

DW�1LQWK�6WUHHW�HDVW�RI�(DVW�$YHQXH��DQG��
WK
�$YHQXH�DQG�&�6WUHHW��DGMDFHQW�WR�RU�ZLWKLQ�D�IHZ�EORFNV�

RI�WKH�SURMHFW�VLWH���,I�VXIILFLHQW�GHPDQG�LV�JHQHUDWHG�E\�WKH�SURMHFW��WUDQVLW�VWRSV�FRXOG�EH�DGGHG�LQ�RU�

QHDU�WKH�SURMHFW�VLWH��DV�GLVFXVVHG�RQ�SDJH��������RI�WKH�'UDIW�(,5���

5HVSRQVH�WR�&RPPHQW������

7KH�FRPPHQW�UHTXHVWV�DQ�DQDO\VLV�RI�WKH�KHDOWK�LPSDFWV�RI�LQFUHDVHG�UHOLDQFH�RQ�DXWRPRELOH�WUDYHO���

7KH�KHDOWK�HIIHFWV�RI�DXWRPRELOH�HPLVVLRQV�DUH�GLVFXVVHG�LQ�VHFWLRQ������$LU�4XDOLW\�RI�WKH�'UDIW�(,5���

$V�GLVFXVVHG�LQ�&KDSWHU����3URMHFW�'HVFULSWLRQ��WKH�SURMHFW�KDV�EHHQ�GHVLJQHG�WR�UHIOHFW�WKH�&LW\�RI�

/LQFROQ
V� JRDO� RI� LQFRUSRUDWLQJ� SULQFLSOHV� RI� QHZ� XUEDQLVP� LQWR� QHZ� UHVLGHQWLDO� FRPPXQLWLHV� E\�

FUHDWLQJ�QHLJKERUKRRGV� WKDW�DUH�ZDONDEOH� IURP�GRZQWRZQ��VFKRROV��DQG�QHLJKERUKRRG�FRPPHUFLDO�

XVHV���7KH�GHYHORSPHQW�DQG�ORW�FRQILJXUDWLRQV�KDYH�EHHQ�GHVLJQHG�EDVHG�RQ�D�QHLJKERUKRRG�DQG�

IRFDO�SRLQW�FRQFHSW�ZLWK�UHDU�DOOH\�DFFHVV��UHGXFHG�IURQW�\DUG�VHWEDFNV�ZLWK�ZLGH�VLGHZDONV��DQG�WUHH�

OLQHG�VWUHHWV�WR�HPSKDVL]H�FRPIRUWDEOH�DQG�VDIH�SHGHVWULDQ�DQG�ELF\FOH�WUDYHO���7KH�OLIHVW\OH�FKRLFHV�

WKDW�DIIHFW�UHVLGHQWV¶�KHDOWK��KRZHYHU��DUH�EH\RQG�WKH�VFRSH�RI�WKLV�(,5��

5HVSRQVH�WR�&RPPHQW������

7KH�FRPPHQW�VXJJHVWV�WKDW� WKH�(,5�VKRXOG�FRQVLGHU�WKDW�WKH�SURMHFW�DSSOLFDQW�LV�DOVR�WKH�RZQHU�RI�

WKH� *ODGGLQJ� 0F%HDQ� LQGXVWULDO� IDFLOLW\�� ZKLFK� ZLOO� XVH� D� SRUWLRQ� RI� WKH� SURMHFW� VLWH� DV� D� SDUNLQJ�

IDFLOLW\�� � 7KH� UHVSHFWLYH� RZQHUVKLS� RI� WKH� SURMHFW� DQG� WKH� QHLJKERULQJ� LQGXVWULDO� IDFLOLW\� LV� QRW� DQ�

HQYLURQPHQWDO� LPSDFW� WKDW� QHHGV� WR� EH� DGGUHVVHG� LQ� WKH� (,5�� � 7KH� FRPPHQW� DOVR� QRWHV� WKDW� WKH�

*HQHUDO�3ODQ�FDOOV�IRU�H[WHQGLQJ�WKH�3DUNZD\�WKURXJK�WKH�DSSOLFDQW¶V�LQGXVWULDO�VLWH���7KH�SURMHFW�KDV�

EHHQ�GHVLJQHG�WR�DOORZ�IRU�SRWHQWLDO�IXWXUH�DOLJQPHQW�RI�*ODGGLQJ�3DUNZD\�WKURXJK�WKH�SURMHFW�VLWH��

EXW�WKH�SURMHFW�LV�QRW�GHSHQGHQW�RQ�WKH�3DUNZD\�IRU�FLUFXODWLRQ����

5HVSRQVH�WR�&RPPHQW������

7KH� FRPPHQW� VWDWHV� WKDW� WKH� 'UDIW� (,5� HUURQHRXVO\� FRQFOXGHV� LQ� 7DEOH� ������ WKDW� WKH� VWDWHZLGH�

JUHHQKRXVH� JDV� WDUJHW� LV� ����PHWULF� WRQV� RI�&2�H�� � +RZHYHU�� 7DEOH� ������ SURYLGHV� IRU� WKH� WDUJHW�

UHGXFWLRQV� IRU� JUHHQKRXVH� JDVHV�� DV� RSSRVHG� WR� WKH� JUHHQKRXVH� JDV� WDUJHWV� UHIHUHQFHG� LQ� WKH�

FRPPHQW���7KH�UHGXFWLRQ�WDUJHWV�VKRZQ�LQ�7DEOH�������DUH�FRUUHFW��

5HVSRQVH�WR�&RPPHQW������

7KH� FRPPHQW� VWDWHV� WKH� SURMHFW� VKRXOG� SURYLGH� DFFHVV� WR� WKH� RSHQ� VSDFH� DQG� EH� GHVLJQHG� WR�

HQKDQFH�YLHZV�RI�RSHQ�VSDFH�� � ,W�DOVR�UHIHUV� WR�*HQHUDO�3ODQ�SROLFLHV�UHJDUGLQJ�RSHQ�VSDFH�� �7KH�

ZHVWHUQ� SRUWLRQ� RI� WKH� SURMHFW� VLWH� ZRXOG� LQFOXGH� URDGV� ZLWK� DGMDFHQW� SDWKV� WR� SURYLGH�

ELF\FOH�SHGHVWULDQ� FLUFXODWLRQ� DQG� YLVXDO� DFFHVV� WR� WKH� 0DUNKDP� 5DYLQH� RSHQ� VSDFH� DUHD�� � 7KH�

SURMHFW�ZRXOG�EH� FRQVLVWHQW�ZLWK� WKH�*HQHUDO�3ODQ�DQG�ZRXOG�QRW� UHVXOW� LQ� SK\VLFDO� HQYLURQPHQWDO�

HIIHFWV�UHODWHG�WR�WKH�LQWHUIDFH�RI�GHYHORSPHQW�DQG�RSHQ�VSDFH��

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������
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0DUFK������

5HVSRQVH�WR�&RPPHQW������

7KH�FRPPHQW�GLVFXVVHV�VROLG�ZDVWH�JHQHUDWHG�E\� WKH�SURSRVHG�SURMHFW�DQG�VXJJHVWV�VXVWDLQDEOH�

UHF\FOLQJ�DQG�ZD\V�RI�GLVSRVLQJ�RI�VROLG�ZDVWH�EH�LQFRUSRUDWHG�LQWR�WKH�SURMHFW�RU�DGGUHVVHG�WKURXJK�

ORFDO� RU� UHJLRQDO� SURJUDPV�� $VVHPEO\� %LOO� �$%�� ����� ZKLFK� LV� NQRZQ� DV� WKH� ,QWHJUDWHG� :DVWH�

0DQDJHPHQW�$FW��ZDV�FRGLILHG�LQ�WKH�3XEOLF�5HVRXUFHV�&RGH�DQG�LQ�7LWOH����RI�WKH�&DOLIRUQLD�&RGH�

RI�5HJXODWLRQV�LQ��������$%�����ZDV�GHVLJQHG�WR�LQFUHDVH�ODQGILOO� OLIH�E\�GLYHUWLQJ�VROLG�ZDVWH�IURP�

ODQGILOOV�ZLWKLQ�WKH�VWDWH�DQG�FRQVHUYLQJ�RWKHU�UHVRXUFHV�WKURXJK�LQFUHDVLQJ�UHF\FOLQJ�SURJUDPV�DQG�

LQFHQWLYHV���$V�GLVFXVVHG�RQ�SDJH������RI�WKH�'UDIW�(,5��WKH�SURSRVHG�SURMHFW�ZRXOG�EH�VHUYHG�E\�

WKH� &LW\¶V� H[LVWLQJ� UHF\FOLQJ� SURJUDP�� ZKLFK� DFKLHYHG� D� GLYHUVLRQ� UDWH� RI� ��� SHUFHQW�� 3URMHFW�

JHQHUDWHG�VROLG�ZDVWH�ZRXOG�EH�FROOHFWHG�DQG�WDNHQ�WR�WKH�PDWHULDOV�UHFRYHU\�IDFLOLW\��05)���ZKHUH�

WKH�VROLG�ZDVWH�ZRXOG�EH�VRUWHG�E\�PHFKDQLFDO�DQG�PDQXDO�PHDQV�WR�UHPRYH�DGGLWLRQDO�UHF\FODEOH�

PDWHULDOV� EHIRUH� WKH� VROLG� ZDVWH� LV� WUDQVSRUWHG� WR� WKH� ODQGILOO�� � 7KHVH� H[LVWLQJ� SURJUDPV� DQG�

SURFHVVHV�FRPSO\�ZLWK�$%�����DQG�VXEVWDQWLDOO\�UHGXFH�WKH�DPRXQW�RI�ZDVWH�WKDW�ZRXOG�EH�DGGHG�WR�

ODQGILOOV���1R�IXUWKHU�SURMHFW�VSHFLILF�SURJUDP�ZRXOG�EH�UHTXLUHG��

5HVSRQVH�WR�&RPPHQW������

7KH� FRPPHQW� VWDWHV� WKH� SRWHQWLDO� LPSDFWV� RI� WKH� SURMHFW� JR� EH\RQG� WKH� ODQGILOO� FDSDFLW\� DQG�

ODQGILOOLQJ� RI� UHF\FODEOH� PDWHULDOV� IRU� WKH� SURMHFW� ZRXOG� ZDVWH� HQHUJ\� DQG� RWKHU� FRPPRGLWLHV� DQG�

FRQWULEXWH� WR� JUHHQKRXVH� JDV� HPLVVLRQV�� � 3OHDVH� VHH�5HVSRQVH� WR� &RPPHQW� ����� UHJDUGLQJ� WKH�

H[LVWLQJ�SURJUDPV�WKDW�ZRXOG�UHGXFH�WKH�DPRXQW�RI�UHF\FODEOHV�WKDW�ZRXOG�EH�GLYHUWHG�IURP�WKH�VROLG�

ZDVWH�VWUHDP���7KH�FRQWULEXWLRQ�RI�VROLG�ZDVWH�RQ�*+*�HPLVVLRQV�LV�VXIILFLHQWO\�GLVFXVVHG�RQ�SDJHV�

�������DQG��������RI�WKH�'UDIW�(,5��

5HVSRQVH�WR�&RPPHQW������

7KH�FRPPHQW�FRQWHQGV�WKHUH�VKRXOG�EH�D�EUHDNGRZQ�RI�PDWHULDOV�LQ�WKH�ZDVWH�VWUHDP�WR�GHWHUPLQH�

LI� WKHUH�ZRXOG�EH�DQ� LPSDFW�RI�GLVSRVLQJ�RI� WKRVH�PDWHULDOV�� �7KH�FRPPHQW�DOVR�VXJJHVWV� WKDW� WKH�

(,5�VKRXOG� LGHQWLI\�ZKDW� RSWLRQV� UHVLGHQWV�ZLOO�KDYH� IRU�KRXVHKROG� UHF\FOLQJ�DQG�KRZ�FRQVWUXFWLRQ�

UHF\FOLQJ� ZLOO� EH� HQIRUFHG�� � $V� GLVFXVVHG� LQ� 5HVSRQVH� WR� &RPPHQW� ������ VROLG� ZDVWH� ZRXOG� EH�

WUDQVSRUWHG� WR� WKH� 05)� SULRU� WR� WUDQVSRUW� WR� WKH� ODQGILOO�� LQFOXGLQJ� FRQVWUXFWLRQ� GHEULV�� � $V� QRWHG�

DERYH��WKH�SURFHVVHV�DW�WKH�05)�DUH�GHVLJQHG�WR�FRPSO\�ZLWK�$%�����E\�UHPRYLQJ�UHF\FODEOHV�IURP�

WKH� ZDVWH� VWUHDP� DQG� UHGXFH� WKH� DPRXQW� RI� PDWHULDO� VHQW� WR� WKH� ODQGILOO�� � 7KHUH� ZRXOG� EH� QR�

DGGLWLRQDO� LPSDFW�DQG�DQ�HVWLPDWHG�EUHDNGRZQ�RI�PDWHULDOV� LV�QRW�UHTXLUHG� LQ�WKH�(,5�WR�GHWHUPLQH�

FRPSOLDQFH�ZLWK�UHJXODWLRQV��

5HVSRQVH�WR�&RPPHQW������

7KH�FRPPHQW�VWDWHV�WKDW�D�FRPSDFW�GHYHORSPHQW�DOWHUQDWLYH�VKRXOG�EH�FRQVLGHUHG� LQ� WKH�(,5�DQG�

WKDW� KLJKHU� UHVLGHQWLDO� GHQVLWLHV�� D� PL[� RI� XVHV�� DQG� IOH[LEOH� DSSURDFKHV� WR� SDUNLQJ� VKRXOG� EH�

FRQVLGHUHG�� � 7KH� FRPPHQW� GRHVQ¶W� VSHFLI\� ZKDW� LPSDFWV� WKHVH� FRPSRQHQWV� ZRXOG� UHGXFH�� � 7KH�

SURSRVHG�SURMHFW��DV�GHVLJQHG��LV�D�FRPSDFW�SURMHFW���'HYHORSPHQW�ZRXOG�RFFXU�RQ�DSSUR[LPDWHO\����

DFUHV�RI�WKH�����DFUH�VLWH���7KH�SURMHFW�LQFOXGHV�D�PL[�RI�KRXVLQJ�ZLWK�ORZ��DQG�KLJK�GHQVLW\�KRXVLQJ�

W\SHV�� � $V� D� UHVLGHQWLDO� GHYHORSPHQW�� WKH� QHHG� IRU� SDUNLQJ� ZRXOG� EH� VHUYHG� E\� WKH� XQLWV� LQ�

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������
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0DUFK������

JDUDJHV�GULYHZD\V�IRU�VLQJOH�IDPLO\�XQLWV�DQG�FRPPXQDO�SDUNLQJ�IRU�PXOWL�IDPLO\�XQLWV��VR�DOWHUQDWLYH�

SDUNLQJ� VWUDWHJLHV� ZRXOG� QRW� EH� UHTXLUHG�� � $V� GLVFXVVHG� SUHYLRXVO\�� WKH� SURMHFW� LV� GHVLJQHG� IRU�

SHGHVWULDQ�DQG�ELF\FOH�FLUFXODWLRQ�DQG�KDV�DFFHVV�WR�WUDQVLW���7KHUHIRUH��DQ�DGGLWLRQDO�DOWHUQDWLYH�DV�

GHVFULEHG�LQ�WKH�FRPPHQW�LV�QRW�UHTXLUHG��

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������
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0DUFK������

,16(57�/(77(5������

9-1

Letter 9

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������
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968



0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������

969

969



�
�

���&200(176�$1'�5(63216(6�

0HDGRZODQGV�6XEGLYLVLRQ ���� )LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW�

0DUFK������

/(77(5������6WDWH�RI�&DOLIRUQLD��*RYHUQRU¶V�2IILFH�RI�3ODQQLQJ�DQG�5HVHDUFK��
6WDWH�&OHDULQJKRXVH�

5HVSRQVH�WR�&RPPHQW�����

7KH� FRPPHQW� DFNQRZOHGJHV� WKH� &LW\¶V� FRPSOLDQFH� ZLWK� WKH� UHYLHZ� UHTXLUHPHQWV� IRU� GUDIW�

HQYLURQPHQWDO�GRFXPHQWV���1R�UHVSRQVH�LV�UHTXLUHG�

0HDGRZODQGV�6XEGLYLVLRQ� ����������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������
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0DUFK������

����0,7,*$7,21�021,725,1*�3/$1�

,1752'8&7,21

7KH� &DOLIRUQLD� (QYLURQPHQWDO� 4XDOLW\� $FW� �&(4$�� UHTXLUHV� UHYLHZ� RI� DQ\� SURMHFW� WKDW� FRXOG� KDYH�

VLJQLILFDQW�DGYHUVH�HIIHFWV�RQ�WKH�HQYLURQPHQW���,Q�������&(4$�ZDV�DPHQGHG�WR�UHTXLUH�UHSRUWLQJ�RQ�

DQG�PRQLWRULQJ�RI�PLWLJDWLRQ�PHDVXUHV�DGRSWHG�DV�SDUW�RI� WKH�HQYLURQPHQWDO� UHYLHZ�SURFHVV�� �7KLV�

0LWLJDWLRQ�0RQLWRULQJ�3ODQ� �003�� LV� GHVLJQHG� WR� DLG� WKH�&LW\� RI� /LQFROQ� LQ� LWV� LPSOHPHQWDWLRQ� DQG�

PRQLWRULQJ�RI�PHDVXUHV�DGRSWHG� IURP� WKH�0HDGRZODQGV�6XEGLYLVLRQ�3URMHFW�(QYLURQPHQWDO� ,PSDFW�

5HSRUW��(,5���

0,7,*$7,21�0($685(6

7KH�PLWLJDWLRQ�PHDVXUHV�DUH�WDNHQ�IURP�WKH�0HDGRZODQGV�6XEGLYLVLRQ�3URMHFW�(,5�DQG�DUH�DVVLJQHG�

WKH�VDPH�QXPEHU�WKH\�KDG�LQ�WKH�'UDIW�(,5���7KH�003�GHVFULEHV�WKH�DFWLRQV�WKDW�PXVW�WDNH�SODFH�WR�

LPSOHPHQW� HDFK�PLWLJDWLRQ� PHDVXUH�� WKH� WLPLQJ� RI� WKRVH� DFWLRQV�� DQG� WKH� HQWLWLHV� UHVSRQVLEOH� IRU�

LPSOHPHQWLQJ�DQG�PRQLWRULQJ�WKH�DFWLRQV��

003 &20321(176

7KH�FRPSRQHQWV�RI�HDFK�PRQLWRULQJ�IRUP�DUH�DGGUHVVHG�EULHIO\��EHORZ��

,PSDFW���7KLV�FROXPQ�VXPPDUL]HV�WKH�LPSDFW�VWDWHG�LQ�WKH�'UDIW�(,5��

0LWLJDWLRQ� 0HDVXUH� 7KH� PLWLJDWLRQ� PHDVXUHV� DUH� WDNHQ� YHUEDWLP� IURP� WKH� 0HDGRZODQGV�

6XEGLYLVLRQ�3URMHFW�'UDIW�(,5�RU�DV�DPHQGHG�LQ�WKH�)LQDO�(,5��

$FWLRQ���)RU�HYHU\�PLWLJDWLRQ�PHDVXUH��RQH�RU�PRUH�DFWLRQV�DUH�GHVFULEHG���7KHVH�DUH�WKH�FHQWHU�RI�

WKH�003��DV�WKH\�GHOLQHDWH�WKH�PHDQV�E\�ZKLFK�(,5�PHDVXUHV�ZLOO�EH�LPSOHPHQWHG��DQG�� LQ�VRPH�

LQVWDQFHV�� WKH� FULWHULD� IRU� GHWHUPLQLQJ� ZKHWKHU� D� PHDVXUH� KDV� EHHQ� VXFFHVVIXOO\� LPSOHPHQWHG���

:KHUH�PLWLJDWLRQ�PHDVXUHV�DUH�SDUWLFXODUO\�GHWDLOHG��WKH�DFWLRQ�PD\�UHIHU�EDFN�WR�WKH�PHDVXUH��

,PSOHPHQWLQJ�3DUW\���7KLV�LWHP�LGHQWLILHV�WKH�HQWLW\�WKDW�ZLOO�XQGHUWDNH�WKH�UHTXLUHG�DFWLRQ��

7LPLQJ�� � (DFK� DFWLRQ�PXVW� WDNH� SODFH� SULRU� WR� WKH� WLPH� DW�ZKLFK� D� WKUHVKROG� FRXOG� EH� H[FHHGHG���

,PSOHPHQWDWLRQ�RI�WKH�DFWLRQ�PXVW�RFFXU�SULRU�WR�RU�GXULQJ�VRPH�SDUW�RI�DSSURYDO��SURMHFW�GHVLJQ�RU�

FRQVWUXFWLRQ�RU�RQ�DQ�RQJRLQJ�EDVLV���7KH�WLPLQJ�IRU�HDFK�PHDVXUH�LV�LGHQWLILHG��

0RQLWRULQJ� 3DUW\�� � 7KH� &LW\� RI� /LQFROQ� LV� UHVSRQVLEOH� IRU� HQVXULQJ� WKDW� PLWLJDWLRQ� PHDVXUHV� DUH�

VXFFHVVIXOO\� LPSOHPHQWHG�� � :LWKLQ� WKH� FLW\�� D� QXPEHU� RI� GHSDUWPHQWV� DQG� GLYLVLRQV� ZRXOG� KDYH�

UHVSRQVLELOLW\�IRU�PRQLWRULQJ�VRPH�DVSHFW�RI�WKH�RYHUDOO�SURMHFW��
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0HDGRZODQGV�6XEGLYLVLRQ�3URMHFW� ���� )LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW
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,PSDFW� 0LWLJDWLRQ�0HDVXUH�V�� $FWLRQ�V��
,PSOHPHQWLQJ�

3DUW\� 7LPLQJ�
0RQLWRULQJ�DQG�
(QIRUFHPHQW�

��� $LU�4XDOLW\

������ &RQVWUXFWLRQ�
DFWLYLWLHV�DVVRFLDWHG�ZLWK�WKH�
SURSRVHG�SURMHFW�ZRXOG�
JHQHUDWH�HPLVVLRQV�RI�30��

DQG�30����

������ D�� 7KH�SURMHFW�DSSOLFDQW�VKDOO�SUHSDUH�DQG�VXEPLW�D�
&RQVWUXFWLRQ�(PLVVLRQ�'XVW�&RQWURO�3ODQ�WR�3&$3&'�
IRU�UHYLHZ�SULRU�WR�LVVXDQFH�RI�D�SHUPLW�IRU�PDVV�
JUDGLQJ��7KH�DSSOLFDQW�VKDOO�QRW�EUHDN�JURXQG�SULRU�WR�
3&$3&'�UHYLHZ�DQG�&LW\�DSSURYDO�RI�WKH�&RQVWUXFWLRQ�
(PLVVLRQ�'XVW�&RQWURO�3ODQ��$V�SDUW�RI�WKH�3ODQ��WKH�
IROORZLQJ�RU�HTXDOO\�HIIHFWLYH�PHDVXUHV�VKDOO�EH�
LQFOXGHG��

��� 7KH�SURMHFW�DSSOLFDQW�FRQWUDFWRU�VKDOO�VXEPLW�WR�
3&$3&'�D�FRPSUHKHQVLYH�LQYHQWRU\��L�H��PDNH��
PRGHO��\HDU��HPLVVLRQ�UDWLQJ��RI�DOO�WKH�KHDY\�GXW\�
RII�URDG�HTXLSPHQW�����KRUVHSRZHU�RU�JUHDWHU��
WKDW�ZLOO�EH�XVHG�DQ�DJJUHJDWH�RI����RU�PRUH�KRXUV�
IRU�WKH�FRQVWUXFWLRQ�SURMHFW��,I�DQ\�QHZ�HTXLSPHQW�
LV�DGGHG�DIWHU�VXEPLVVLRQ�RI�WKH�LQYHQWRU\��WKH�
SULPH�FRQWUDFWRU�VKDOO�FRQWDFW�WKH�3&$3&'�SULRU�
WR�WKH�QHZ�HTXLSPHQW�EHLQJ�XVHG���$W�OHDVW�WKUHH�
EXVLQHVV�GD\V�SULRU�WR�WKH�XVH�RI�VXEMHFW�KHDY\�
GXW\�RII�URDG�HTXLSPHQW��WKH�SURMHFW�UHSUHVHQWDWLYH�
VKDOO�SURYLGH�3&$3&'�ZLWK�WKH�DQWLFLSDWHG�
FRQVWUXFWLRQ�WLPHOLQH�LQFOXGLQJ�VWDUW�GDWH�DQG�
QDPH�DQG�SKRQH�QXPEHU�RI�WKH�SURSHUW\�RZQHU��
SURMHFW�PDQDJHU��DQG�RQVLWH�IRUHSHUVRQ��

3UHSDUH�DQG�VXEPLW�D�
&RQVWUXFWLRQ�
(PLVVLRQ�'XVW
&RQWURO�3ODQ�WR�

3&$3&'��LQFOXGLQJ���
PHDVXUHV�GHVFULEHG�

LQ�00�������

$SSOLFDQW� 3ULRU�WR�
LVVXDQFH�RI�
JUDGLQJ�SHUPLW

3XEOLF�6HUYLFHV�
'HSDUWPHQW�

��� &RQVWUXFWLRQ�HTXLSPHQW�H[KDXVW�HPLVVLRQV�VKDOO�
QRW�H[FHHG�'LVWULFW�5XOH�����9LVLEOH�(PLVVLRQ�
OLPLWDWLRQV��2SHUDWRUV�RI�YHKLFOHV�DQG�HTXLSPHQW�
IRXQG�WR�H[FHHG�RSDFLW\�OLPLWV�DUH�WR�EH�
LPPHGLDWHO\�QRWLILHG�E\�$3&'�WR�FHDVH�RSHUDWLRQV�
DQG�WKH�HTXLSPHQW�PXVW�EH�UHSDLUHG�ZLWKLQ����
KRXUV��$GGLWLRQDO�LQIRUPDWLRQ�UHJDUGLQJ�5XOH�����
FDQ�EH�IRXQG�DW�
ZZZ�SODFHU�FD�JRY�'HSDUWPHQWV�$LU��5XOHV�DVS[��

� � � �
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,PSDFW� 0LWLJDWLRQ�0HDVXUH�V�� $FWLRQ�V��
,PSOHPHQWLQJ�

3DUW\� 7LPLQJ�
0RQLWRULQJ�DQG�
(QIRUFHPHQW�

��� 7KH�SURMHFW�DSSOLFDQW�FRQWUDFWRU�VKDOO�KROG�D�SUH�
FRQVWUXFWLRQ�PHHWLQJ�IRU�DOO�FRQWUDFWRUV�IRU�JUDGLQJ�
DFWLYLWLHV��7KH�DSSOLFDQW�FRQWUDFWRU�VKDOO�LQYLWH�
3&$3&'�WR�WKH�SUH�FRQVWUXFWLRQ�PHHWLQJ�LQ�RUGHU�
WR�GLVFXVV�WKH�SURMHFW¶V�&RQVWUXFWLRQ�
(PLVVLRQ�'XVW�&RQWURO�3ODQ�ZLWK�HPSOR\HHV�DQG�RU�
FRQWUDFWRUV��

� � � �

��� 7KH�SURMHFW�DSSOLFDQW�FRQWUDFWRU�VKDOO�FRPSO\�ZLWK�
3&$3&'�5XOHV�����DQG������ZKLFK�OLPLW�YLVLEOH�
DQG�IXJLWLYH�GXVW�HPLVVLRQV��7KH�SULPH�FRQWUDFWRU�
VKDOO�UHWDLQ�DQ�LQGLYLGXDO�ZKR�LV�&$5%�FHUWLILHG�WR�
SHUIRUP�9LVLEOH�(PLVVLRQV�(YDOXDWLRQV��9((���7KLV�
LQGLYLGXDO�VKDOO�HYDOXDWH�FRPSOLDQFH�ZLWK�5XOH�
�����)XJLWLYH�'XVW��RQ�D�ZHHNO\�EDVLV��

� � � �

��� 'XULQJ�FRQVWUXFWLRQ��QR�RSHQ�EXUQLQJ�RI�UHPRYHG�
YHJHWDWLRQ�VKDOO�EH�DOORZHG��$OO�UHPRYHG�
YHJHWDWLYH�PDWHULDO�VKDOO�EH�HLWKHU�FKLSSHG�RQVLWH�
RU�WDNHQ�WR�DQ�DSSURSULDWH�UHF\FOLQJ�VLWH�RU�
OLFHQVHG�GLVSRVDO�VLWH��

� � � �

��� 7KH�SURMHFW�DSSOLFDQW�FRQWUDFWRU�VKDOO�EH�
UHVSRQVLEOH�IRU�NHHSLQJ�DGMDFHQW�SXEOLF�
WKRURXJKIDUHV�FOHDQ�RI�VLOW��GLUW��PXG��DQG�GHEULV��
DQG�VKDOO�³ZHW�EURRP´�WKH�VWUHHWV�LI�VLOW��GLUW��PXG��
RU�GHEULV�LV�FDUULHG�RYHU�WR�DGMDFHQW�SXEOLF�
WKRURXJKIDUHV��'U\�PHFKDQLFDO�VZHHSLQJ�LV�
SURKLELWHG��

� � � �

��� 'LVFKDUJH�RI�YRODWLOH�RUJDQLF�FRPSRXQGV��92&V��
FDXVHG�E\�WKH�XVH�RU�PDQXIDFWXUH�RI�FXWEDFN�RU�
HPXOVLILHG�DVSKDOWV�IRU�SDYLQJ��URDG�FRQVWUXFWLRQ�
RU�URDG�PDLQWHQDQFH�VKDOO�FRPSO\�ZLWK�5XOH������

� � � �

��� 7KH�FRQWUDFWRU�VKDOO�VXVSHQG�DOO�JUDGLQJ�
RSHUDWLRQV�ZKHQ�ZLQG�H[FHHGV����PLOHV�SHU�KRXU�
DQG�GXVW�LV�DIIHFWLQJ�DGMDFHQW�SURSHUWLHV��

� � � �
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,PSOHPHQWLQJ�

3DUW\� 7LPLQJ�
0RQLWRULQJ�DQG�
(QIRUFHPHQW�

��� 'XULQJ�FRQVWUXFWLRQ��WKH�FRQWUDFWRU�VKDOO�PLQLPL]H�
LGOLQJ�WLPH�WR�D�PD[LPXP�RI����PLQXWHV�IRU�DOO�
GLHVHO�SRZHUHG�HTXLSPHQW��

���� $OO�SURMHFWV�VKDOO�FRPSO\�ZLWK�5XOH�����UHJDUGLQJ�
XVH�RI�DUFKLWHFWXUDO�FRDWLQJV�FRQWDLQLQJ�92&V��

� � � �

���� $OO�RQVLWH�VWDWLRQDU\�HTXLSPHQW�WKDW�LV�FODVVLILHG�DV�
���KS�RU�JUHDWHU�VKDOO�REWDLQ�D�3&$3&'�SHUPLW�
SXUVXDQW�WR�5XOH������

� � � �

���� 7KH�SURMHFW�DSSOLFDQW�VKDOO�LQFOXGH�WKH�IROORZLQJ�
VWDQGDUG�QRWH�RQ�WKH�*UDGLQJ�3ODQV��³7KH�
FRQWUDFWRU�VKDOO�DSSO\�ZDWHU�WZLFH�GDLO\�WR�FRQWURO�
GXVW��DV�UHTXLUHG�E\�5XOH������)XJLWLYH�'XVW��WR�
SUHYHQW�GXVW�LPSDFWV�RII�VLWH���2SHUDWLRQDO�ZDWHU�
WUXFN�V��VKDOO�EH�RQ�VLWH�DW�DOO�WLPHV�WR�FRQWURO�
IXJLWLYH�GXVW���&RQVWUXFWLRQ�YHKLFOHV�OHDYLQJ�WKH�
VLWH�VKDOO�EH�FOHDQ�RU�FOHDQHG�WR�SUHYHQW�GXVW��VLOW��
PXG��DQG�GLUW�IURP�EHLQJ�UHOHDVHG�RU�WUDFNHG�RII�
VLWH�´

� � � �

���� 7KH�FRQWUDFWRU�VKDOO�UHSODFH�JURXQG�FRYHU�LQ�
GLVWXUEHG�DUHDV�XSRQ�FRPSOHWLRQ�RI�FRQVWUXFWLRQ�
ZLWKLQ�WKRVH�DUHDV��

� � � �

���� 7KH�FRQWUDFWRU�VKDOO�OLPLW�GDLO\�JUDGLQJ�DFWLYLW\�WR���
DFUHV�RU�OHVV�DQG�FRYHU�DOO�H[SRVHG�VRLO�SLOHV�DW�
WKH�SURMHFW�VLWH��

� � � �

� E�� 3ULRU�WR�LVVXDQFH�RI�D�SHUPLW�IRU�PDVV�JUDGLQJ��WKH�
SURMHFW�DSSOLFDQW�VKDOO�SURYLGH�D�ZULWWHQ�FDOFXODWLRQ�WR�
3&$3&'�WKDW�GHPRQVWUDWHV�WKDW�WKH�KHDY\�GXW\��!���
KRUVHSRZHU��RII�URDG�YHKLFOHV�WR�EH�XVHG�LQ�
FRQVWUXFWLRQ��LQFOXGLQJ�RZQHG��OHDVHG��DQG�
VXEFRQWUDFWRU�YHKLFOHV��ZLOO�DFKLHYH�D�SURMHFW�ZLGH�IOHHW�
DYHUDJH����SHUFHQW�12[�UHGXFWLRQ�DQG����SHUFHQW�
SDUWLFXODWH�UHGXFWLRQ�FRPSDUHG�WR�WKH�&$5%�IOHHW�
DYHUDJH�IRU��������$FFHSWDEOH�RSWLRQV�IRU�UHGXFLQJ�
HPLVVLRQV�PD\�LQFOXGH�XVH�RI�ODWH�PRGHO�HQJLQHV��ORZ�

3URYLGH�D�ZULWWHQ�
FDOFXODWLRQ�WR�
3&$3&'�WKDW�

GHPRQVWUDWHV�WKDW�
KHDY\�GXW\��RII�URDG�
YHKLFOHV�WR�EH�XVHG�LQ�
FRQVWUXFWLRQ��ZLOO�
DFKLHYH�D�SURMHFW�

ZLGH�IOHHW�DYHUDJH����
SHUFHQW�12[�

$SSOLFDQW� 3ULRU�WR�
LVVXDQFH�RI�
JUDGLQJ�SHUPLW

3XEOLF�6HUYLFHV�
'HSDUWPHQW�
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,PSDFW� 0LWLJDWLRQ�0HDVXUH�V�� $FWLRQ�V��
,PSOHPHQWLQJ�

3DUW\� 7LPLQJ�
0RQLWRULQJ�DQG�
(QIRUFHPHQW�

HPLVVLRQ�GLHVHO�SURGXFWV��DOWHUQDWLYH�IXHOV��HQJLQH�
UHWURILW�WHFKQRORJ\��DIWHU�WUHDWPHQW�SURGXFWV��DQG�RU�
RWKHU�RSWLRQV�DV�WKH\�EHFRPH�DYDLODEOH���7KH�IROORZLQJ�
OLQN�VKDOO�EH�XVHG�WR�FDOFXODWH�FRPSOLDQFH�ZLWK�WKLV�
FRQGLWLRQ�DQG�VKDOO�EH�VXEPLWWHG�WR�WKH�3&$3&'�DV�
GHVFULEHG�DERYH���KWWS���ZZZ�DLUTXDOLW\�RUJ�FHTD���FOLFN�
RQ�WKH�FXUUHQW�³5RDGZD\�&RQVWUXFWLRQ�(PLVVLRQV�
0RGHO´��

UHGXFWLRQ�DQG����
SHUFHQW�SDUWLFXODWH�
UHGXFWLRQ�FRPSDUHG�
WR�WKH�&$5%�IOHHW�
DYHUDJH�IRU�����

������ &RQVWUXFWLRQ�RI�WKH�
SURSRVHG�SURMHFW�ZRXOG�
JHQHUDWH�HPLVVLRQV�RI�R]RQH�
SUHFXUVRUV�WKDW�FRXOG�
FRPELQH�ZLWK�RWKHU�SUHFXUVRU�
HPLVVLRQV�DQG�LQFUHDVH�R]RQH�
OHYHOV�LQ�WKH�6DFUDPHQWR�
2]RQH�1RQDWWDLQPHQW�$UHD��

����� ,PSOHPHQW�0LWLJDWLRQ�0HDVXUH�������� 6HH�0LWLJDWLRQ�
0HDVXUH�������

6HH�0LWLJDWLRQ�
0HDVXUH�������

6HH�0LWLJDWLRQ�
0HDVXUH������

6HH�0LWLJDWLRQ�
0HDVXUH�������

������ 7KH�SURSRVHG�
SURMHFW¶V�RSHUDWLRQDO�
HPLVVLRQV�RI�FULWHULD�DLU�
SROOXWDQWV��LQ�FRPELQDWLRQ�
ZLWK�RWKHU�FULWHULD�DLU�
SROOXWDQWV��FRXOG�DGG�WR�
FXPXODWLYH�HPLVVLRQV�LQ�
3ODFHU�&RXQW\��

����� 7KH�SURMHFW�DSSOLFDQW�VKDOO�LPSOHPHQW�WKH�IROORZLQJ�
PLWLJDWLRQ�PHDVXUHV�SULRU�WR�LVVXDQFH�RI�EXLOGLQJ�SHUPLWV��

x� 2QO\�ORZ�HPLVVLRQ��(3$�FHUWLILHG�ILUHSODFHV�VKDOO�EH�
LQVWDOOHG�LQ�UHVLGHQWLDO�XQLWV�FRQWDLQLQJ�RSHQ�KHDUWK�
ILUHSODFHV��3ULRU�WR�WKH�LVVXDQFH�RI�RFFXSDQF\�SHUPLWV��
WKH�DSSOLFDQW�PXVW�SURYLGH�ZULWWHQ�SURRI�RI�FRPSOLDQFH�
ZLWK�WKLV�PHDVXUH�WR�WKH�&LW\�DQG�3&$3&'����

x� 2QO\�(QHUJ\�6WDU�ODEHOHG��RU�HTXLYDOHQW��DSSOLDQFHV�
VKDOO�EH�LQVWDOOHG��

,QFOXGH�RQO\�ORZ�
HPLVVLRQ��(3$�
FHUWLILHG�ILUHSODFHV�
DQG�(QHUJ\�6WDU�
ODEHOHG��RU�
HTXLYDOHQW��
DSSOLDQFHV�LQ�
UHVLGHQWLDO�XQLWV�

$SSOLFDQW� 3ULRU�WR�
LVVXDQFH�RI�
EXLOGLQJ�
SHUPLWV�

'HYHORSPHQW�
6HUYLFHV�

� 7KH�SURMHFW�DSSOLFDQW�VKDOO�SDUWLFLSDWH�LQ�WKH�3&$3&'�RII�
VLWH�PLWLJDWLRQ�SURJUDP�IRU�SRVW�PLWLJDWHG�HPLVVLRQV�WKDW�
H[FHHG�3&$3&'�WKUHVKROGV��2II�VLWH�PLWLJDWLRQ�VWUDWHJLHV�
LQFOXGH�UHWURILWWLQJ�H[LVWLQJ�RQ�URDG�KHDY\�GXW\�YHKLFOHV��
HTXLSPHQW�ZLWK�FOHDQHU�EXUQLQJ�HQJLQHV��UHWURILWWLQJ�RU�
SXUFKDVLQJ�QHZ�ORZ�HPLVVLRQ�DJULFXOWXUH�SXPSV��WUDQVLW�
YHKLFOHV��DQG�&1*�IXHOLQJ�LQIUDVWUXFWXUH��7R�SDUWLFLSDWH�LQ�
WKH�RII�VLWH�PLWLJDWLRQ�SURJUDP��WKH�DSSOLFDQW�VKDOO�SD\�LQWR�
WKH�3&$3&'�RII�VLWH�PLWLJDWLRQ�SURJUDP��LQFOXGHG�LQ�
$SSHQGL[�'�RI�'UDIW�(,5��LQ�FRQVXOWDWLRQ�ZLWK�3&$3&'��

3DUWLFLSDWH�LQ�
3&$3&'�RII�VLWH�

PLWLJDWLRQ�SURJUDP�IRU�
SRVW�PLWLJDWHG�
HPLVVLRQV�WKDW�
H[FHHG�3&$3&'�

WKUHVKROGV�

$SSOLFDQW� 3ULRU�WR�
LVVXDQFH�RI�
EXLOGLQJ�
SHUPLWV�

'HYHORSPHQW�
6HUYLFHV�
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,PSOHPHQWLQJ�

3DUW\� 7LPLQJ�
0RQLWRULQJ�DQG�
(QIRUFHPHQW�

����%LRORJLFDO�5HVRXUFHV

������ 7KH�SURSRVHG�SURMHFW�
ZLOO�UHVXOW�LQ�LPSDFWV�RQ�
VSHFLDO�VWDWXV�YHUQDO�SRRO�
IDLU\�VKULPS�RU�WKHLU�KDELWDW��

������ D�� )RU�HYHU\�DFUH�RI�RFFXSLHG�KDELWDW�GLUHFWO\�RU�LQGLUHFWO\�
DIIHFWHG��DW�OHDVW�WZR�YHUQDO�SRRO�SUHVHUYDWLRQ�FUHGLWV�
VKDOO�EH�GHGLFDWHG�ZLWKLQ�D�86):6�DSSURYHG�
HFRV\VWHP�SUHVHUYDWLRQ�EDQN��RU��86):6�HYDOXDWLRQ�RI�
VLWH�VSHFLILF�FRQVHUYDWLRQ�YDOXH�PLWLJDWLRQ�PD\�EH�
DFFRPSOLVKHG�RQ�VLWH�EDVHG�RQ�86):6�HYDOXDWLRQ�RI�
VLWH�VSHFLILF�FRQVHUYDWLRQ�YDOXHV�ZLWKLQ�WKH�SURSRVHG�
PLWLJDWLRQ�DUHD���,Q�VDWLVI\LQJ�WKLV�UHTXLUHPHQW��WKH�
SURMHFW�DSSOLFDQW�SXUFKDVHG������PLWLJDWLRQ�FUHGLWV��

'HGLFDWH�OHDVW�WZR�
YHUQDO�SRRO�

SUHVHUYDWLRQ�FUHGLWV�
IRU�HYHU\�DFUH�RI�
RFFXSLHG�KDELWDW�
GLUHFWO\�RU�LQGLUHFWO\�

DIIHFWHG

$SSOLFDQW� 3ULRU�WR�
LVVXDQFH�RI�
JUDGLQJ�
SHUPLWV�

3XEOLF�6HUYLFHV�
'HSDUWPHQW�

� E�� )RU�HYHU\�DFUH�RI�RFFXSLHG�KDELWDW�GLUHFWO\�DIIHFWHG��DW�
OHDVW�RQH�YHUQDO�SRRO�FUHDWLRQ�FUHGLW�VKDOO�EH�GHGLFDWHG�
ZLWKLQ�D�86):6�DSSURYHG�KDELWDW�PLWLJDWLRQ�EDQN��RU��
PLWLJDWLRQ�PD\�EH�DFFRPSOLVKHG�RQ�VLWH��EDVHG�RQ�
86):6�HYDOXDWLRQ�RI�VLWH�VSHFLILF�FRQVHUYDWLRQ�YDOXHV�
ZLWKLQ�WKH�SURSRVHG�PLWLJDWLRQ�DUHD��RU�DW�DQ�86):6�
DSSURYHG�DOWHUQDWLYH�PLWLJDWLRQ�VLWH���6KRXOG�FUHGLWV�DW�
DQ�DSSURYHG�HFRV\VWHP�SUHVHUYDWLRQ�EDQN�QRW�EH�
DYDLODEOH�DQG�RU�LQVXIILFLHQW�PLWLJDWLRQ�DFUHDJH�RFFXU�RQ�
VLWH��WKH�GHYHORSHU�VKDOO�SD\�DQ�DSSURSULDWH�LQ�OLHX�IHH�
WR�RIIVHW�SURMHFW�LPSDFWV�WR�WKHVH�VSHFLHV�HTXDO�WR�WKH�
PLWLJDWLRQ�GHVFULEHG�DERYH��DV�GHWHUPLQHG�LQ�
FRQVXOWDWLRQ�ZLWK�WKH�86):6�

'HGLFDWH�OHDVW�RQH�
YHUQDO�SRRO�FUHDWLRQ�
FUHGLW�IRU�HYHU\�DFUH�
RI�RFFXSLHG�KDELWDW�
GLUHFWO\�DIIHFWHG�

$SSOLFDQW� 3ULRU�WR�
LVVXDQFH�RI�
JUDGLQJ�
SHUPLWV�

3XEOLF�6HUYLFHV�
'HSDUWPHQW�

������ 7KH�SURSRVHG�SURMHFW�
FRXOG�UHVXOW�LQ�WKH�ORVV�DQG�
GHJUDGDWLRQ�RI�VSHFLDO�VWDWXV�
UHSWLOH��:HVWHUQ�3RQG�7XUWOH��
DQG�DPSKLELDQ��:HVWHUQ�
VSDGHIRRW�WRDG�DQG�&DOLIRUQLD�
UHG�OHJJHG�IURJ��SRSXODWLRQV��

������ 'XULQJ�SURMHFW�FRQVWUXFWLRQ��WKH�SURMHFW�DSSOLFDQW��
FRQWUDFWRU�VKDOO�UHWDLQ�D�TXDOLILHG�ELRORJLVW�WR�PRQLWRU�
FRQVWUXFWLRQ�DFWLYLWLHV�DGMDFHQW�WR�0DUNKDP�5DYLQH�WR�
HQVXUH�QR�PRUWDOLW\�RI�ZHVWHUQ�SRQG�WXUWOHV��:HVWHUQ�
VSDGHIRRW�WRDGV��RU�&DOLIRUQLD�UHG�OHJJHG�IURJV���,I�
QHFHVVDU\��WKH�ELRORJLVW�VKDOO�UHORFDWH�DQ\�ZHVWHUQ�SRQG�
WXUWOHV��WRDGV��RU�IURJV�IRXQG�LQ�WKH�FRQVWUXFWLRQ�]RQH�
GXULQJ�FRQVWUXFWLRQ�DFWLYLWLHV�WR�D�ORFDWLRQ�GRZQVWUHDP��

5HWDLQ�D�TXDOLILHG�
ELRORJLVW�WR�PRQLWRU�
FRQVWUXFWLRQ�DFWLYLWLHV�
IRU�ZHVWHUQ�SRQG�
WXUWOHV��:HVWHUQ�

VSDGHIRRW�WRDGV��DQG�
&DOLIRUQLD�UHG�OHJJHG�

IURJV

$SSOLFDQW� 'XULQJ�
FRQVWUXFWLRQ�

'HYHORSPHQW�
6HUYLFHV�

x� 3ULRU�WR�FRPPHQFHPHQW�RI�FRQVWUXFWLRQ��WKH�
DSSOLFDQW�FRQWUDFWRU�VKDOO�LQVWDOO�RUDQJH�FRQVWUXFWLRQ�
IHQFLQJ�DGMDFHQW�WR�0DUNKDP�5DYLQH��

,QVWDOO�RUDQJH�
FRQVWUXFWLRQ�IHQFLQJ�
DGMDFHQW�WR�0DUNKDP�

5DYLQH�

$SSOLFDQW� 'XULQJ�
FRQVWUXFWLRQ�

'HYHORSPHQW�
6HUYLFHV�
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,PSDFW� 0LWLJDWLRQ�0HDVXUH�V�� $FWLRQ�V��
,PSOHPHQWLQJ�

3DUW\� 7LPLQJ�
0RQLWRULQJ�DQG�
(QIRUFHPHQW�

������ 7KH�SURSRVHG�SURMHFW�
FRXOG�UHVXOW�LQ�WKH�ORVV�DQG�
GHJUDGDWLRQ�RI�PDUJLQDO�
IRUDJLQJ�KDELWDWV��

������ 7KH�SURMHFW�DSSOLFDQW�VKDOO�HQVXUH�WKDW�DW�OHDVW�������
DFUHV�RI�DQQXDO�JUDVVODQGV�RU�RWKHU�VXLWDEOH�UDSWRU�
IRUDJLQJ�KDELWDW�DUH�SUHVHUYHG�ZLWKLQ�ZHVW�3ODFHU�&RXQW\�
EDVHG�XSRQ�SURMHFW�LPSDFWV�RI����DFUHV��������UDWLR��

�

7KH�SURMHFW�DSSOLFDQW�LV�SUHVHUYLQJ�DQG�SURWHFWLQJ�XQGHU�D�
SHUSHWXDO�FRQVHUYDWLRQ�HDVHPHQW����DFUHV�RI�KDELWDW�RQ�
WKH�VLWH� 3UHVHUYDWLRQ�PD\�RFFXU�WKURXJK�HLWKHU��

3UHVHUYH�������DFUHV�
RI�IRUDJLQJ�KDELWDW�DV�
GHVFULEHG�LQ�00�

������

$SSOLFDQW� 3ULRU�WR�
LVVXDQFH�RI�
JUDGLQJ�SHUPLW

3XEOLF�6HUYLFHV�
'HSDUWPHQW�

��� 2Q�VLWH�SUHVHUYDWLRQ�RU�HQKDQFHPHQW�RI�IRUDJLQJ�
KDELWDW�ZLWKLQ�WKH�SURSRVHG�PLWLJDWLRQ�DUHD��LQ�
FRQVXOWDWLRQ�ZLWK�WKH�&LW\�DQG�&')*��RU�

� � � �

��� 3D\PHQW�RI�D�PLWLJDWLRQ�IHH�WR�D�&DOLIRUQLD�
'HSDUWPHQW�RI�)LVK�DQG�*DPH�DSSURYHG�KDELWDW�
GHYHORSPHQW�DQG�PDQDJHPHQW�FRPSDQ\��RU�WKH�
&LW\�RI�/LQFROQ�WKURXJK�D�QHJRWLDWHG�DJUHHPHQW�
EHWZHHQ�VDLG�FRPSDQ\�RU�WKH�&LW\��WKH�SURMHFW�
DSSOLFDQW��DQG�&')*���7KH�PRQLHV�ZLOO�EH�KHOG�LQ�
D�WUXVW�IXQG��DQG�XVHG�WR�GHYHORS�D�PLWLJDWLRQ�EDQN�
LQ�ZHVW�3ODFHU�&RXQW\�WKURXJK�WKH�SXUFKDVH��
PRQLWRULQJ��PDLQWHQDQFH��DQG�UHPHGLDWLRQ�RI�ODQGV�
LQ�ZHVW�3ODFHU�&RXQW\�WKDW�VXSSRUW�VXLWDEOH�
IRUDJLQJ�KDELWDW�IRU�6ZDLQVRQ¶V�KDZN��DQG�RWKHU�
UDSWRUV���7KHVH�ODQGV�ZRXOG�EHFRPH�LQFRUSRUDWHG�
LQWR�WKH�PLWLJDWLRQ�EDQN��RZQHG�DQG�RSHUDWHG�E\�
WKH�KDELWDW�GHYHORSPHQW�DQG�PDQDJHPHQW�
FRPSDQ\��DQG�SURWHFWHG�LQ�SHUSHWXLW\��7KH�ODQGV�
PXVW�EH�ZLWKLQ����PLOHV�RI�WKH�SURMHFW�VLWH�
�FRQVLVWHQW�ZLWK�&')*�JXLGHOLQHV���RU�

� � � �

��� 3XUFKDVH�RI�FRQVHUYDWLRQ�HDVHPHQWV�RU�IHH�WLWOH�LQ�
ZHVW�3ODFHU�&RXQW\���7KLV�PLWLJDWLRQ�PXVW�RFFXU�
ZLWKLQ����PLOHV�RI�WKH�SURMHFW�VLWH��FRQVLVWHQW�ZLWK�
&')*�JXLGHOLQHV���

� � � �

���������������������������������������� ���������
��� &DOLIRUQLD�'HSDUWPHQW�RI�)LVK�DQG�*DPH��������6WDII�5HSRUW�UHJDUGLQJ�0LWLJDWLRQ�IRU�,PSDFWV�WR�6ZDLQVRQ¶V�+DZNV��%XWHR�VZDLQVRQL��LQ�WKH�&HQWUDO�9DOOH\�RI�&DOLIRUQLD����
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,PSDFW� 0LWLJDWLRQ�0HDVXUH�V�� $FWLRQ�V��
,PSOHPHQWLQJ�

3DUW\� 7LPLQJ�
0RQLWRULQJ�DQG�
(QIRUFHPHQW�

������ 7KH�SURSRVHG�SURMHFW�
FRXOG�UHVXOW�LQ�WKH�ORVV�DQG�
GHJUDGDWLRQ�RI�IHGHUDOO\�DQG�
VWDWH�SURWHFWHG�ZHWODQGV�
�LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��
VHDVRQDO�ZHWODQGV��ZHWODQG�
VZDOHV��YHUQDO�SRROV��DQG�
LQWHUPLWWHQW�GUDLQDJHV��
WKURXJK�GLUHFW�UHPRYDO��ILOOLQJ��
K\GURORJLFDO�LQWHUUXSWLRQ��RU�
E\�RWKHU�PHDQV��

������ D�� 7KH�DSSOLFDQW�VKDOO�SUHSDUH�DQG�LPSOHPHQW�D�:HWODQG�
0LWLJDWLRQ�3ODQ�WKDW�HQVXUHV�QR�QHW�ORVV�RI�ZHWODQGV�DQG�
VKDOO�SURYLGH�IRU�PLWLJDWLRQ�IRU�LPSDFWHG�ZHWODQGV�DW�D�
PLQLPXP�����UDWLR��FRQVLVWHQW�ZLWK�WKH�&LW\�RI�/LQFROQ�
2SHQ�6SDFH�DQG�&RQVHUYDWLRQ�(OHPHQW��26&��3ROLF\�
������7KH�ZHWODQG�PLWLJDWLRQ�SODQ�VKDOO�EH�EDVHG�XSRQ�
GHOLQHDWLRQV�YHULILHG�E\�WKH�&RUSV���7KLV�PHDVXUH�PD\�
EH�LPSOHPHQWHG�WKURXJK�WKH�����SHUPLW�SURFHVV���7KH�
SODQ�VKDOO�LQFOXGH��EXW�QRW�EH�OLPLWHG�WR��WKH�IROORZLQJ�RU�
HTXDOO\�HIIHFWLYH�FRPSRQHQWV��

x� 3URYLVLRQV�WR�XVH�WKH�SODQWV��VHHG��GXII��SODQW�DQG�
VHHG�PDWHULDO��DQG�WRSVRLO�RI�ZHWODQGV�WR�EH�ILOOHG�
LQ�WKH�ZHWODQGV�FUHDWHG�DV�FRPSHQVDWLRQ�IRU�
XQDYRLGDEOH�ZHWODQG�ORVV���3URYLVLRQV�VKDOO�
LQFOXGH�WKH�PRVW�FXUUHQW�VWDQGDUGV�IRU�WKH�
UHPRYDO��VWRUDJH��DQG�DSSOLFDWLRQ�RI�WKLV�PDWHULDO�
LQWR�WKH�FUHDWHG�ZHWODQGV��

3UHSDUH�DQG�
LPSOHPHQW�D�:HWODQG�
0LWLJDWLRQ�3ODQ�

$SSOLFDQW� 3ULRU�WR�
LVVXDQFH�RI�
JUDGLQJ�SHUPLW

3XEOLF�6HUYLFHV�
'HSDUWPHQW�

x� :HWODQG�VXFFHVV�FULWHULD�WKDW�HQVXUHV�WKDW�WKH�
FUHDWHG�DUHDV�ZLOO�PHHW�RU�H[FHHG�WKH�IXQFWLRQV�
DQG�YDOXHV�SURYLGHG�E\�WKH�LPSDFWHG�DTXDWLF�
DUHDV��

x� 3URYLVLRQV�IRU�JXDUDQWHHG�IXQGLQJ�HQIRUFHDEOH�E\�
WKH�&LW\�IRU�LPSOHPHQWDWLRQ�RI�D�UHPHGLDO�DFWLRQ�
SODQ�VKRXOG�WKH�VXFFHVV�FULWHULD�QRW�EH�PHW��

x� 7KH�3ODQ�VKDOO�LQFOXGH�SURYLVLRQV�WR�HQVXUH�
IXQGLQJ�IRU�WKH�SHUSHWXDO�PDQDJHPHQW�RI�WKH�
PLWLJDWLRQ�DUHD�WKURXJK�WKH�SURYLVLRQ�RI�DQ�
HQGRZPHQW��

� � � �
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,PSDFW� 0LWLJDWLRQ�0HDVXUH�V�� $FWLRQ�V��
,PSOHPHQWLQJ�

3DUW\� 7LPLQJ�
0RQLWRULQJ�DQG�
(QIRUFHPHQW�

� E�� 3ULRU�WR�DQ\�FRQVWUXFWLRQ�DFWLYLWLHV�RQ�WKH�GHYHORSPHQW�
DUHD��D�SURWHFWLYH�IHQFH�VKDOO�EH�HUHFWHG�DW�WKH�
ERXQGDULHV�EHWZHHQ�WKH�GHYHORSHG�DUHD�DQG�WKH�
0DUNKDP�5DYLQH�FRPSOH[���7KLV�IHQFH�VKDOO�UHPDLQ�LQ�
SODFH�XQWLO�DOO�FRQVWUXFWLRQ�DFWLYLWLHV�LQ�WKH�LPPHGLDWH�
DUHD�DUH�FRPSOHWHG���1R�DFWLYLW\�VKDOO�EH�SHUPLWWHG�
ZLWKLQ�WKH�ZHWODQGV�SUHVHUYH�H[FHSW�IRU�WKRVH�H[SUHVVO\�
SHUPLWWHG�

,QVWDOO�SURWHFWLYH�
IHQFH�DW�WKH�

ERXQGDULHV�EHWZHHQ�
WKH�GHYHORSHG�DUHD�
DQG�WKH�0DUNKDP�
5DYLQH�FRPSOH[�

$SSOLFDQW� 3ULRU�WR�DQ\�
FRQVWUXFWLRQ�
DFWLYLWLHV�RQ�

WKH
GHYHORSPHQW�

DUHD�

'HYHORSPHQW�
6HUYLFHV�

� F�� $�EXIIHU�VKDOO�EH�SURYLGHG�DORQJ�DOO�SUHVHUYHG�DQG�
UHFRQVWUXFWHG�ZHWODQGV���2QO\�WKRVH�XVHV�DOORZHG�LQ�WKH�
����3HUPLW�DQG�WKRVH�XVHV�H[SUHVVO\�SHUPLWWHG�E\�WKH�
86):6�RU�10)6�VKDOO�EH�SHUPLWWHG�ZLWKLQ�WKH�ZHWODQG�
SUHVHUYH�

3URYLGH�EXIIHU�LQ�VLWH�
SODQ�DORQJ�DOO�
SUHVHUYHG�DQG�
UHFRQVWUXFWHG�
ZHWODQGV�

$SSOLFDQW� 3ULRU�WR�
DSSURYDO�RI�
)LQDO�0DS��

'HYHORSPHQW�
6HUYLFHV�

� G�� :DWHU�TXDOLW\�LQ�0DUNKDP�5DYLQH�VKDOO�EH�SURWHFWHG�
XVLQJ�ULJRURXV�HURVLRQ�FRQWURO�WHFKQLTXHV�GXULQJ�
FRQVWUXFWLRQ�LQ�WKH�ZDWHUVKHG�DQG��DW�D�PLQLPXP��PHHW�
WKH�UHTXLUHPHQWV�VWDWHG�LQ�WKH�6WDWH�:DWHU�5HVRXUFHV�
&RQWURO�%RDUG�13'(6�SHUPLW���$GGLWLRQDOO\��XUEDQ�
UXQRII�VKDOO�EH�PDQDJHG�WR�SURWHFW�ZDWHU�TXDOLW\�LQ�WKH�
ZHWODQGV�SUHVHUYH�

,PSOHPHQW�ULJRURXV�
HURVLRQ�FRQWURO�
WHFKQLTXHV�GXULQJ�
FRQVWUXFWLRQ�

$SSOLFDQW� 'XULQJ�
FRQVWUXFWLRQ�

'HYHORSPHQW�
6HUYLFHV�

� H�� 0RZLQJ�DQG�RWKHU�PDLQWHQDQFH�DFWLYLWLHV�VKDOO�EH�
OLPLWHG�WR�WKRVH�GHWDLOHG�LQ�WKH�����3HUPLW�

� � � �
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,PSDFW� 0LWLJDWLRQ�0HDVXUH�V�� $FWLRQ�V��
,PSOHPHQWLQJ�

3DUW\� 7LPLQJ�
0RQLWRULQJ�DQG�
(QIRUFHPHQW�

������ ,PSOHPHQWDWLRQ�RI�WKH�
SURSRVHG�SURMHFW�FRXOG�UHVXOW�
LQ�WKH�GLVWXUEDQFH�RI�QHVWLQJ�
EXUURZLQJ�RZOV��

������ D�� 7KH�SURMHFW�SURSRQHQW�VKDOO�UHWDLQ�D�TXDOLILHG�ELRORJLVW�
WR�FRQGXFW�IRFXVHG�VXUYH\V�IRU�EXUURZLQJ�RZOV�LQ�DUHDV�
RI�VXLWDEOH�KDELWDW�RQ�DQG�ZLWKLQ�����IHHW�RI�WKH�SURMHFW�
VLWH���7KH�VXUYH\V�VKDOO�EH�FRQGXFWHG����GD\V�SULRU�WR�
DQ\�JURXQG�GLVWXUEDQFH�DFWLYLW\��6XUYH\V�VKDOO�EH�
FRQGXFWHG�LQ�DFFRUGDQFH�ZLWK�SUHYDLOLQJ�&')*�
SURWRFRO�

�
��,I�QR�RFFXSLHG�EXUURZV�DUH�IRXQG�LQ�WKH�

VXUYH\�DUHD��D�OHWWHU�UHSRUW�GRFXPHQWLQJ�VXUYH\�
PHWKRGV�DQG�ILQGLQJV�VKDOO�EH�VXEPLWWHG�WR�WKH�&LW\�DQG�
&')*��DQG�QR�IXUWKHU�PLWLJDWLRQ�LV�QHFHVVDU\���,I�
EXUURZLQJ�RZOV�DUH�IRXQG��WKH�IROORZLQJ�PLWLJDWLRQ�
PHDVXUH�VKDOO�EH�LPSOHPHQWHG��

5HWDLQ�D�TXDOLILHG�
ELRORJLVW�WR�FRQGXFW�
IRFXVHG�VXUYH\V�IRU�
EXUURZLQJ�RZOV�

$SSOLFDQW� 3ULRU�WR�JURXQG�
GLVWXUELQJ�
DFWLYLW\�

'HYHORSPHQW�
6HUYLFHV�

� E�� ,PSDFWV�RQ�EXUURZLQJ�RZO�ZRXOG�EH�DYRLGHG��LI�IHDVLEOH��
E\�HVWDEOLVKLQJ�D�EXIIHU�RI�����IHHW�GXULQJ�WKH�QRQ�
EUHHGLQJ�VHDVRQ��6HSWHPEHU���WKURXJK�-DQXDU\�����RU�
����IHHW�GXULQJ�WKH�EUHHGLQJ�VHDVRQ��)HEUXDU\���
WKURXJK�$XJXVW�������7KH�VL]H�RI�WKH�EXIIHU�DUHD�PD\�EH�
DGMXVWHG�LI�D�TXDOLILHG�ELRORJLVW�DQG�&')*�GHWHUPLQH�
WKDW�FRQVWUXFWLRQ�DFWLYLWLHV�ZRXOG�QRW�DGYHUVHO\�DIIHFW�
WKH�RZO�V����1R�SURMHFW�DFWLYLW\�VKDOO�FRPPHQFH�ZLWKLQ�
WKH�EXIIHU�DUHD�XQWLO�D�TXDOLILHG�ELRORJLVW�FRQILUPV�WKDW�
WKH�EXUURZ�LV�QR�ORQJHU�RFFXSLHG��

(VWDEOLVK�EXIIHU�WR�
DYRLG�EXUURZLQJ�RZOV

$SSOLFDQW� 3ULRU�WR�JURXQG�
GLVWXUELQJ�
DFWLYLWLHV��

'HYHORSPHQW�
6HUYLFHV�

� F�� ,I�LPSDFWV�RQ�RFFXSLHG�EXUURZV�DUH�XQDYRLGDEOH��RQ�VLWH�
SDVVLYH�UHORFDWLRQ�WHFKQLTXHV�VKDOO�EH�XVHG�LI�DSSURYHG�
E\�&')*�WR�HQFRXUDJH�RZOV�WR�PRYH�WR�DOWHUQDWLYH�
EXUURZV�RXWVLGH�RI�WKH�LPSDFW�DUHD���+RZHYHU��QR�
RFFXSLHG�EXUURZV�VKDOO�EH�GLVWXUEHG�GXULQJ�WKH�QHVWLQJ�
VHDVRQ�XQOHVV�D�TXDOLILHG�ELRORJLVW�YHULILHV��WKURXJK�
QRQ�LQYDVLYH�PHWKRGV��WKDW�WKH�ELUGV�DUH�QRW�QHVWLQJ��

,I�UHTXLUHG��XVH�
SDVVLYH�UHORFDWLRQ�
WHFKQLTXHV�ZLWK�
EXUURZLQJ�RZOV��DV�
GHVFULEHG�LQ�00�����

���F��DQG��G��

$SSOLFDQW� 3ULRU�WR�JURXQG�
GLVWXUELQJ�
DFWLYLWLHV

'HYHORSPHQW�
6HUYLFHV�

� G�� ,I�UHORFDWLRQ�RI�WKH�RZOV�LV�DSSURYHG�IRU�WKH�SURMHFW�E\�
&')*��WKH�SURMHFW�SURSRQHQW�VKDOO�UHWDLQ�D�TXDOLILHG�
ELRORJLVW�WR�SUHSDUH�D�SODQ�IRU�UHORFDWLQJ�WKH�RZOV�WR�D�
VXLWDEOH�VLWH���7KH�UHORFDWLRQ�SODQ�PXVW�LQFOXGH������WKH�

� � � �

���������������������������������������� ���������
��� &DOLIRUQLD�'HSDUWPHQW�RI�)LVK�DQG�*DPH��6WDII�5HSRUW�RQ�%XUURZLQJ�2ZO�0LWLJDWLRQ��ZZZ�GIJ�FD�JRY�ZLOGOLIH��QRQJDPH�GRFV�ERFRQVRUWLXP�SGI��������DFFHVVHG�$SULO�����������
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3DUW\� 7LPLQJ�
0RQLWRULQJ�DQG�
(QIRUFHPHQW�

ORFDWLRQ�RI�WKH�QHVW�DQG�RZOV�SURSRVHG�IRU�UHORFDWLRQ��
����WKH�ORFDWLRQ�RI�WKH�SURSRVHG�UHORFDWLRQ�VLWH������WKH�
QXPEHU�RI�RZOV�LQYROYHG�DQG�WKH�WLPH�RI�\HDU�ZKHQ�WKH�
UHORFDWLRQ�LV�SURSRVHG�WR�WDNH�SODFH������WKH�QDPH�DQG�
FUHGHQWLDOV�RI�WKH�ELRORJLVW�ZKR�ZRXOG�EH�UHWDLQHG�WR�
VXSHUYLVH�WKH�UHORFDWLRQ������WKH�SURSRVHG�PHWKRG�RI�
FDSWXUH�DQG�WUDQVSRUW�IRU�WKH�RZOV�WR�WKH�QHZ�VLWH������D�
GHVFULSWLRQ�RI�WKH�VLWH�SUHSDUDWLRQV�DW�WKH�UHORFDWLRQ�VLWH�
�H�J���HQKDQFHPHQW�RI�H[LVWLQJ�EXUURZV��FUHDWLRQ�RI�
DUWLILFLDO�EXUURZV��RQH�WLPH�RU�ORQJ�WHUP�YHJHWDWLRQ�
FRQWURO��HWF����DQG�����D�GHVFULSWLRQ�RI�HIIRUWV�DQG�IXQGLQJ�
VXSSRUW�SURSRVHG�WR�PRQLWRU�WKH�UHORFDWLRQ���5HORFDWLRQ�
RSWLRQV�PD\�LQFOXGH�SDVVLYH�UHORFDWLRQ�WR�DQRWKHU�DUHD�
RI�WKH�VLWH�QRW�VXEMHFW�WR�GLVWXUEDQFH�WKURXJK�RQH�ZD\�
GRRUV�RQ�EXUURZ�RSHQLQJV��RU�FRQVWUXFWLRQ�RI�DUWLILFLDO�
EXUURZV�LQ�DFFRUGDQFH�&')*�JXLGHOLQHV��

����+\GURORJ\�DQG�:DWHU�4XDOLW\�

������ ,PSOHPHQWDWLRQ�RI�WKH�
SURSRVHG�SURMHFW�ZRXOG�
LQFOXGH�SODFHPHQW�RI�ILOO�LQ�WKH�
����\HDU�IORRGSODLQ�WR�
DFFRPPRGDWH�SURSRVHG�
UHVLGHQWLDO�GHYHORSPHQW��

������ D�� 7KH�SURMHFW�DSSOLFDQW�VKDOO�GHVLJQ�WKH�SURMHFW�VR�WKDW�
UHVLGHQWLDO�SDGV�DUH�HOHYDWHG�D�PLQLPXP�RI�WZR�����IHHW�
DERYH�WKH�����\HDU�IORRGSODLQ�SHU�WKH�&LW\¶V�
UHTXLUHPHQWV��DQG��WKH�SURMHFW�GHYHORSHU�VKDOO�GHVLJQ�
WKH�UHVLGHQFHV�VR�WKDW�WKH�ILQLVKHG�IORRU�HOHYDWLRQV�RI�
WKH�VWUXFWXUHV�DUH�HOHYDWHG�DW�OHDVW�WKUHH�����IHHW�DERYH�
WKH�����\HDU�IORRGSODLQ�SHU�WKH�&LW\¶V�EXLOGLQJ�
UHTXLUHPHQWV��

'HVLJQ�UHVLGHQWLDO�
SDGV���IHHW�DERYH�
����\HDU�IORRGSODLQ�

$SSOLFDQW� 3ULRU�WR�
DSSURYDO�RI�
)LQDO�0DS�

'HYHORSPHQW�
6HUYLFHV�

� E�� 7KH�SURMHFW�DSSOLFDQW�VKDOO�REWDLQ�D�&/205�DQG�D�
/205�

2EWDLQ�D�&/205�DQG�
D�/205�

$SSOLFDQW� 3ULRU�WR�
DSSURYDO�RI�
)LQDO�0DS�

'HYHORSPHQW�
6HUYLFHV�
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������ D���3URMHFW�&RQGLWLRQV�RI�$SSURYDO�VKDOO�VSHFLI\�WKDW�
DSSURSULDWH�%HVW�0DQDJHPHQW�3UDFWLFHV��%03V��EH�
LQFRUSRUDWHG�LQWR�SURMHFW�GHVLJQ�WR�UHGXFH�XUEDQ�
SROOXWDQWV�LQ�UXQRII��FRQVLVWHQW�ZLWK�JRDOV�DQG�VWDQGDUGV�
HVWDEOLVKHG�XQGHU�IHGHUDO�DQG�6WDWH�QRQ�SRLQW�VRXUFH�
GLVFKDUJH�13'(6�UHJXODWLRQV�DQG�%DVLQ�3ODQ�ZDWHU�
TXDOLW\�REMHFWLYHV���)XUWKHU��WKH�SURSRVHG�SURMHFW�VKDOO�
LPSOHPHQW�WKH�GUDIW�13'(6�3KDVH���SURJUDP�6:03�
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WKDW�WKH�GHWHQWLRQ�ZDWHU�TXDOLW\�EDVLQ�DQG�UHODWHG�
LQIUDVWUXFWXUH�PHHW�WKH�VWDQGDUGV�LQ�WKH�13'(6�3KDVH�
,,�SURJUDP��6:03��DQG�%03V�WR�EH�VXEPLWWHG�WR�WKH�
&LW\�IRU�UHYLHZ�DQG�DSSURYDO���$OO�ZDWHU�TXDOLW\�IDFLOLWLHV�
LGHQWLILHG�LQ�WKH�JUDGLQJ�SODQ�VKDOO�EH�FRQVWUXFWHG�ZLWK�
WKH�LQVWDOODWLRQ�RI�WKH�LQIUDVWUXFWXUH���7KH�JUDGLQJ�SODQ�
VKDOO�DOVR�LQFOXGH�WKH�PHWKRGV�IRU�IXQGLQJ�WKH�ORQJ�WHUP�
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WKH�VWDQGDUGV�LQFOXGHG�LQ�WKH�FLW\¶V�3KDVH���13'(6�
SURJUDP�DQG�6:03��VKRZLQJ�WKH�RQ�VLWH�ORFDWLRQV�DQG�
HIIHFWLYHQHVV�RI�WKH�%03�IDFLOLWLHV�SURSRVHG�IRU�ORQJ�
WHUP�ZDWHU�TXDOLW\�LPSDFW�UHGXFWLRQ�SULRU�WR�SURMHFW�
DSSURYDO���7KH�SODQ�VKDOO�LQFOXGH�PHWKRGV�IRU�ILQDQFLQJ�
WKH�ORQJ�WHUP�PDLQWHQDQFH�RI�WKH�SURSRVHG�VLWH�VSHFLILF�
IDFLOLWLHV��

6XEPLW�VLWH�VSHFLILF�
VWRUPZDWHU�

PDQDJHPHQW�SODQ�
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DQG�WUHDWPHQW�FRQWURO�VKDOO�EH�GHYHORSHG�LQ�DFFRUGDQFH�
ZLWK�WKH�&DOLIRUQLD�6WRUPZDWHU�4XDOLW\�$VVRFLDWLRQ�
6WRUPZDWHU�%HVW�0DQDJHPHQW�3UDFWLFH�+DQGERRN�IRU�
&RQVWUXFWLRQ�DQG�1HZ�'HYHORSPHQW��5HGHYHORSPHQW�
�RU�RWKHU�VLPLODU�VRXUFH�DSSURYHG�E\�WKH�&95:4&%��
&RXQW\��DQG�&LW\��IRU�WKH�SURMHFW���7KH�%03V�VKDOO�EH�
GHVLJQHG�WR�PLWLJDWH��PLQLPL]H��LQILOWUDWH��ILOWHU��RU�WUHDW��
VWRUPZDWHU�UXQRII���)ORZ�RU�YROXPH�EDVHG�SRVW�
FRQVWUXFWLRQ�%03V�VKDOO�EH�GHVLJQHG�DW�D�PLQLPXP�LQ�
DFFRUGDQFH�ZLWK�WKH�3&)&:&'�DQG�&LW\�VWDQGDUGV�
DQG�VKDOO�EH�LQFOXGHG�IRU�ORQJ�WHUP�PDLQWHQDQFH�RI�
%03V���$OO�%03V�VKDOO�UHIOHFW�WKH�%HVW�$YDLODEOH�
7HFKQRORJLHV��%$7��DYDLODEOH�DQG�HFRQRPLFDOO\�
DFKLHYDEOH�DW�WKH�WLPH�RI�LPSOHPHQWDWLRQ�DQG�VKDOO�
UHIOHFW�VLWH�VSHFLILF�OLPLWDWLRQV���7KH�&LW\�VKDOO�PDNH�WKH�
ILQDO�GHWHUPLQDWLRQV�DV�WR�WKH�DSSURSULDWHQHVV�RI�WKH�
%03V�SURSRVHG�IRU�WKH�SURSRVHG�SURMHFW�DQG�WKH�&LW\�
VKDOO�HQVXUH�IXWXUH�LPSOHPHQWDWLRQ��RSHUDWLRQ��DQG�
PDLQWHQDQFH�RI�WKH�%03V���7KH�&LW\�VKDOO�LQVSHFW�WKH�
VLWH�IROORZLQJ�FRQVWUXFWLRQ�WR�PDNH�VXUH�DOO�WKH�%03V�
KDYH�EHHQ�LQVWDOOHG��

'HYHORS�%03V�IRU�
ZDWHU�TXDOLW\�

SURWHFWLRQ��VRXUFH�
FRQWURO��DQG�WUHDWPHQW�
FRQWURO�LQ�DFFRUGDQFH�
ZLWK�WKH�&DOLIRUQLD�
6WRUPZDWHU�4XDOLW\�
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E\�WKH�&LW\��7KH�SURMHFW�DSSOLFDQW�VKDOO�YHULI\�WKDW�
SURSRVHG�%03V�DUH�DSSURSULDWH�WR�WUHDW�WKH�SROOXWDQWV�
RI�FRQFHUQ�IURP�WKH�SURSRVHG�SURMHFW�DQG�VKDOO�SURYLGH�
IRU�WKH�HVWDEOLVKPHQW�RI�YHJHWDWLRQ��ZKHUH�VSHFLILHG��E\�
PHDQV�RI�SURSHU�LUULJDWLRQ��IRU�HIIHFWLYH�SHUIRUPDQFH�RI�
%03V��0DLQWHQDQFH�RI�WKHVH�IDFLOLWLHV�VKDOO�EH�SURYLGHG�
E\�WKH�&LW\��3ULRU�WR�)LQDO�0DS�DSSURYDO��HDVHPHQWV�
VKDOO�EH�FUHDWHG�DQG�RIIHUHG�IRU�GHGLFDWLRQ�WR�WKH�&LW\�
IRU�PDLQWHQDQFH�DQG�DFFHVV�WR�WKHVH�IDFLOLWLHV�LQ�
DQWLFLSDWLRQ�RI�SRVVLEOH�&LW\�PDLQWHQDQFH����
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������ &RQVWUXFWLRQ�
DFWLYLWLHV�IRU�WKH�SURSRVHG�
SURMHFW�FRXOG�UHVXOW�LQ�
VHGLPHQW�DQG�RWKHU�
FRQVWUXFWLRQ�UHODWHG�
SROOXWDQWV�HQWHULQJ�ORFDO�
GUDLQDJHV��

������ D�� $Q\�GHYHORSPHQW�ZLWKLQ�WKH�SURMHFW�VLWH�ZLWK�JURXQG�
GLVWXUEDQFH�H[FHHGLQJ�RQH�DFUH�WKDW�LV�VXEMHFW�WR�WKH�
6WDWH�13'(6�*HQHUDO�&RQVWUXFWLRQ�3HUPLW�VKDOO�REWDLQ�
WKH�SHUPLW�IURP�WKH�&95:4&%�DQG�VKDOO�SURYLGH�WR�WKH�
&LW\�HYLGHQFH�RI�D�6WDWH�LVVXHG�13'(6�*HQHUDO�
&RQVWUXFWLRQ�3HUPLW�QXPEHU�RU�ILOLQJ�RI�D�1RWLFH�RI�
,QWHQW�DQG�IHHV�SULRU�WR�VWDUW�RI�FRQVWUXFWLRQ��

2EWDLQ�6WDWH�13'(6�
*HQHUDO�&RQVWUXFWLRQ�

3HUPLW
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GLVWXUEDQFH�
H[FHHGLQJ�
RQH�DFUH�

'HYHORSPHQW�
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� E�� 'XULQJ�WKH�6XEVHTXHQW�&RQIRUPLW\�5HYLHZ�SURFHVV�DQG�
SULRU�WR�,PSURYHPHQW�3ODQ�DSSURYDO��QHZ�GHYHORSPHQW�
VKDOO�VXEPLW�WR�WKH�&LW\��IRU�UHYLHZ�DQG�DSSURYDO��DQ�
HURVLRQ�FRQWURO�SODQ�FRQVLVWHQW�ZLWK�WKH�&LW\¶V�*UDGLQJ�
2UGLQDQFH���7KH�HURVLRQ�FRQWURO�SODQ�VKDOO�LQGLFDWH�WKDW�
SURSHU�FRQWURO�RI�VLOWDWLRQ��VHGLPHQWDWLRQ�DQG�RWKHU�
SROOXWDQWV�ZLOO�EH�LPSOHPHQWHG�SHU�13'(6�*HQHUDO�
&RQVWUXFWLRQ�3HUPLW�UHTXLUHPHQWV�DQG�&LW\�RUGLQDQFH�
VWDQGDUGV��7KH�SODQ�VKDOO�SURSRVH�%03V�WR�UHGXFH�
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� D�� &RQVWUXFWLRQ�DFWLYLWLHV�VKDOO�EH�OLPLWHG�WR�WKH�KRXUV�
EHWZHHQ���D�P��DQG���S�P��0RQGD\�WKURXJK�)ULGD\�
�XQOHVV�H[WHQGHG�E\�D�VSHFLDO�SHUPLW���
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� E�� 0D[LPL]H�WKH�SK\VLFDO�VHSDUDWLRQ�EHWZHHQ�QRLVH�
JHQHUDWRUV�DQG�QRLVH�UHFHSWRUV�E\�ORFDWLQJ�VWDWLRQDU\�
HTXLSPHQW��HTXLSPHQW�ZDUP�XS�DUHDV��ZDWHU�WDQNV��
DQG�HTXLSPHQW�VWRUDJH�DV�IDU�DZD\�IURP�H[LVWLQJ�
UHVLGHQFHV�DQG�WKH�HOHPHQWDU\�VFKRRO�DV�SRVVLEOH�WR�
PLQLPL]H�QRLVH�LPSDFWV�DW�VHQVLWLYH�QRLVH�UHFHSWRUV��
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� F�� $OO�KHDY\�FRQVWUXFWLRQ�HTXLSPHQW�DQG�DOO�VWDWLRQDU\�
QRLVH�VRXUFHV��VXFK�DV�GLHVHO�JHQHUDWRUV��VKDOO�KDYH�
PDQXIDFWXUHU�LQVWDOOHG�PXIIOHUV��

� � � �
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����� 7KH�SURMHFW�DSSOLFDQW�VKDOO�SD\�D�IDLU�VKDUH�RI�WKH�FRVW�WR�
UH�VWULSH�WKH�QRUWK�DQG�VRXWKERXQG�DSSURDFKHV�WR�WKH�
LQWHUVHFWLRQ�RI�(DVW�$YHQXH�DQG��

WK
�6WUHHW���&XUUHQWO\��

ERWK�WKH�VRXWKERXQG�DQG�QRUWKERXQG�DSSURDFKHV�FRQVLVW�
RI�D�GHGLFDWHG�OHIW�WXUQ�ODQH��DQG�D�VKDUHG�WKURXJK�ULJKW�
WXUQ�ODQH���7KH�WZR�VRXWKERXQG�DSSURDFK�ODQHV�VKDOO�EH�
UH�VWULSHG��WR�EH�D�VKDUHG�WKURXJK�OHIW��DQG�D�VKDUHG�
WKURXJK�ULJKW���7KH�QRUWKERXQG�DSSURDFK�VKDOO�EH�UHGXFHG�
IURP�WZR�ODQHV�WR�RQH��DQG�UH�VWULSHG�DV�D�VKDUHG�
OHIW�WKURXJK�ULJKW�ODQH���7KH�WLPLQJ�RI�WKH�IDLU�VKDUH�
SD\PHQW�VKDOO�EH�SULRU�WR�DSSURYDO�RI�D�JUDGLQJ�SHUPLW��

3D\�D�IDLU�VKDUH�RI�WKH�
FRVW�WR�UH�VWULSH�WKH�
QRUWK�DQG�VRXWKERXQG�
DSSURDFKHV�WR�WKH�
LQWHUVHFWLRQ�RI�(DVW�
$YHQXH�DQG��

WK
�6WUHHW

$SSOLFDQW� 3ULRU�WR�
DSSURYDO�RI�
JUDGLQJ�SHUPLW

3XEOLF�6HUYLFHV�
'HSDUWPHQW�

987 987



��� 0,7,*$7,21�021,725,1*�3/$1

0HDGRZODQGV�6XEGLYLVLRQ�3URMHFW� ����� )LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������

7$%/(���

0($'2:/$1'6�68%',9,6,21�0,7,*$7,21�021,725,1*�3/$1�

,PSDFW� 0LWLJDWLRQ�0HDVXUH�V�� $FWLRQ�V��
,PSOHPHQWLQJ�

3DUW\� 7LPLQJ�
0RQLWRULQJ�DQG�
(QIRUFHPHQW�

����&OLPDWH�&KDQJH

������ 2SHUDWLRQ�RI�WKH�
SURSRVHG�SURMHFW�ZRXOG�
JHQHUDWH�*+*�HPLVVLRQV��

������ D�� $W�WKH�WLPH�RI�DSSOLFDWLRQ�IRU�GHVLJQ�UHYLHZ��WKH�&LW\�
VKDOO�UHTXLUH�WKH�SURMHFW�DSSOLFDQW�WR�VXEPLW�DQ�(QHUJ\�
&RQVHUYDWLRQ�3ODQ��7KH�SODQ�VKDOO�GHVFULEH�WKH�
WHFKQLTXHV�DQG�SURJUDPV�WR�EH�HPSOR\HG�LQ�WKH�
GHYHORSPHQW�RI�WKH�SURMHFW�WR�DFKLHYH�HQHUJ\�
FRQVHUYDWLRQ���7KHVH�SURJUDPV�VKDOO�LQFOXGH��EXW�VKDOO�
QRW�EH�OLPLWHG�WR��HLWKHU��

6XEPLW�DQ�(QHUJ\�
&RQVHUYDWLRQ�3ODQ�WR�
&LW\�IRU�UHYLHZ�

$SSOLFDQW� $W�WKH�WLPH�RI�
DSSOLFDWLRQ�IRU�
GHVLJQ�UHYLHZ�

'HYHORSPHQW�
6HUYLFHV��

3DUWLFLSDWLRQ�LQ�WKH�3*	(�(QHUJ\�6WDU�3HUIRUPDQFH�
0HWKRG���7KLV�PHWKRG�LV�DYDLODEOH�WR�EXLOGHUV�RI�VLQJOH�
IDPLO\�KRPHV�WKDW�DUH�DW�OHDVW����SHUFHQW�PRUH�HQHUJ\�
HIILFLHQW�WKDQ�UHTXLUHG�E\�WKH������7LWOH����(QHUJ\�
&RGH�DQG�PHHW�DOO�86�(3$�VSHFLILFDWLRQV���3DUWLFLSDWLQJ�
EXLOGHUV�EHFRPH�SDUW�RI�WKH�&DOLIRUQLD�(QHUJ\�6WDU�1HZ�
+RPHV�3URJUDP��DQG�WKHLU�KRPHV�HDUQ�WKH�(QHUJ\�6WDU�
ODEHO���,QFUHPHQWDO�LQFHQWLYHV�FDQ�DOVR�EH�HDUQHG�E\�
DGGLQJ�HQHUJ\�HIILFLHQW�DSSOLDQFHV�DQG�RU�OLJKWLQJ�WR�
KRPHV��

25

3DUWLFLSDWLRQ�LQ�WKH�1HZ�6RODU�+RPHV�3DUWQHUVKLS�
�16+3��3HUIRUPDQFH�0HWKRG���7KLV�PHWKRG�LV�DYDLODEOH�
WR�EXLOGHUV�RI�VLQJOH�IDPLO\�KRPHV�WKDW�DUH�DW�OHDVW�
���SHUFHQW�PRUH�HIILFLHQW�WKDQ�UHTXLUHG�E\�WKH������
7LWOH����(QHUJ\�&RGH�DQG�PHHW�DOO�86�(3$�
VSHFLILFDWLRQV���$�VHFRQG�WLHU�RI�SDUWLFLSDWLRQ�LV�DYDLODEOH�
WR�VLQJOH�IDPLO\�KRPHV�WKDW�H[FHHG�7LWOH����E\����
SHUFHQW��GHPRQVWUDWH�D����SHUFHQW�UHGXFWLRQ�LQ�FRROLQJ�
ORDG��DQG�LQFOXGH�VRODU�JHQHUDWLRQ�DV�DQ�RSWLRQ�IRU�
EX\HUV���%RWK�WLHUV�UHTXLUH�WKDW�DOO�DSSOLDQFHV�SURYLGHG�
E\�WKH�EXLOGHU�PXVW�EH�(QHUJ\�6WDU�TXDOLILHG���%XLOGHUV�
PD\�DOVR�TXDOLI\�IRU�DGGLWLRQDO�VRODU�LQFHQWLYHV�WKURXJK�
WKH�&(&¶V�16+3���

� � � �
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,PSDFW� 0LWLJDWLRQ�0HDVXUH�V�� $FWLRQ�V��
,PSOHPHQWLQJ�

3DUW\� 7LPLQJ�
0RQLWRULQJ�DQG�
(QIRUFHPHQW�

� E�� 7KH�&LW\�DQG�WKH�SURMHFW�DSSOLFDQW�VKDOO�ZRUN�WRJHWKHU�WR�
SXEOLVK�DQG�GLVWULEXWH�DQ�(QHUJ\�5HVRXUFH�
&RQVHUYDWLRQ�*XLGH�GHVFULELQJ�PHDVXUHV�LQGLYLGXDOV�
FDQ�WDNH�WR�LQFUHDVH�HQHUJ\�HIILFLHQF\�DQG�FRQVHUYDWLRQ�
SULRU�WR�WKH�RFFXSDWLRQ�RI�WKH�ILUVW�UHVLGHQWLDO�XQLW��7KH�
DSSOLFDQW�VKDOO�EH�UHVSRQVLEOH�IRU�IXQGLQJ�WKH�
SUHSDUDWLRQ�RI�WKH�*XLGH��7KH�&LW\�ZLOO�EH�UHVSRQVLEOH�
IRU�WKH�GLVWULEXWLRQ�RI�WKH�JXLGH���7KH�(QHUJ\�5HVRXUFH�
&RQVHUYDWLRQ�*XLGH�VKDOO�EH�XSGDWHG�HYHU\���\HDUV�DQG�
GLVWULEXWHG�DW�WKH�SXEOLF�SHUPLW�FRXQWHU��

3XEOLVK�DQG�GLVWULEXWH�
DQ�(QHUJ\�5HVRXUFH�
&RQVHUYDWLRQ�*XLGH�

&LW\�DQG�
$SSOLFDQW�

3ULRU�WR�WKH�
RFFXSDWLRQ�RI�
WKH�ILUVW�

UHVLGHQWLDO�XQLW

'HYHORSPHQW�
6HUYLFHV�

� F�� 7KH�SURMHFW�DSSOLFDQW�VKDOO�IXQG�LQVWDOODWLRQ�RI�VWUHHW�
OLJKWV�ZLWKLQ�WKH�SURMHFW�DUHD�DQG�DOO�SURMHFW�VWUHHW�OLJKWV�
ZLOO�EH�UHTXLUHG�WR�EH�/LJKW�(PLWWLQJ�'LRGH��/('���

3D\�IRU�DQ�LQLWLDO�
LQVWDOOPHQW�RI�/LJKW�
(PLWWLQJ�'LRGH�VWUHHW�
OLJKWV�ZLWKLQ�WKH�
SURMHFW�DUHD�

$SSOLFDQW� 3ULRU�WR�
LVVXDQFH�RI�
EXLOGLQJ�
SHUPLWV�

3XEOLF�6HUYLFHV�
'HSDUWPHQW�

� G�� 7KH�DSSOLFDQW�VKDOO�GHYHORS�D�WUHH�SODQWLQJ�SDFNHW�IRU�
GLVWULEXWLRQ�LQ�WKH�SURMHFW�DUHD�WR�KHOS�IXWXUH�UHVLGHQWV�
XQGHUVWDQG�WKHLU�RSWLRQV�IRU�SODQWLQJ�WUHHV�WKDW�FDQ�
DEVRUE�FDUERQ�GLR[LGH��FRQVLVWHQW�ZLWK�*HQHUDO�3ODQ�
SROLF\�+6�������

'HYHORS�D�WUHH�
SODQWLQJ�SDFNHW�

$SSOLFDQW� 3ULRU�WR�
LVVXDQFH�RI�
EXLOGLQJ�
SHUPLWV�

3XEOLF�6HUYLFHV�
'HSDUWPHQW�

� H�� 7KH�&LW\�VKDOO�UHTXLUH�WKDW�HQHUJ\�HIILFLHQW�OLJKWLQJ�
IL[WXUHV��LQFOXGLQJ�IOXRUHVFHQW�OLJKWV��EH�XVHG�LQ�
UHVLGHQWLDO�VWUXFWXUHV�ZLWKLQ�WKH�SURMHFW��

,QFOXGH�HQHUJ\�
HIILFLHQW�OLJKWLQJ�

IL[WXUHV�LQ�UHVLGHQWLDO�
XQLWV�

$SSOLFDQW� 3ULRU�WR�
LVVXDQFH�RI�
EXLOGLQJ�
SHUPLWV�

3XEOLF�6HUYLFHV�
'HSDUWPHQW�

� I�� 7KH�&LW\�VKDOO�HQVXUH�UHFRPPHQGDWLRQV�IURP�HQHUJ\�
SODQQHUV�DQG�HQHUJ\�HIILFLHQF\�VSHFLDOLVWV�LQ�WKH�
EXLOGLQJ�SHUPLW�UHYLHZ�SURFHVV�DUH�LQFRUSRUDWHG�WR�
HQVXUH�EXLOGLQJ�DQG�VLWH�GHVLJQ�WDNHV�LQWR�DFFRXQW�VRODU�
RULHQWDWLRQ��HQHUJ\�HIILFLHQW�V\VWHPV��EXLOGLQJ�SUDFWLFHV��
DQG�PDWHULDOV��FRQVLVWHQW�ZLWK�*HQHUDO�3ODQ�SROLFLHV�
26&�����DQG�26&�������

(QVXUH�EXLOGLQJ�DQG�
VLWH�GHVLJQ�WDNHV�LQWR�

DFFRXQW�VRODU�
RULHQWDWLRQ��HQHUJ\�
HIILFLHQW�V\VWHPV��
EXLOGLQJ�SUDFWLFHV��
DQG�PDWHULDOV�

$SSOLFDQW� 3ULRU�WR�
LVVXDQFH�RI�
EXLOGLQJ�
SHUPLWV�

3XEOLF�6HUYLFHV�
'HSDUWPHQW�

� J�� ,PSOHPHQW�DOO�PLWLJDWLRQ�PHDVXUHV�LGHQWLILHG�LQ�6HFWLRQ�
�����$LU�4XDOLW\��

,PSOHPHQW�$4�
PLWLJDWLRQ�PHDVXUHV��
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,PSDFW� 0LWLJDWLRQ�0HDVXUH�V�� $FWLRQ�V��
,PSOHPHQWLQJ�

3DUW\� 7LPLQJ�
0RQLWRULQJ�DQG�
(QIRUFHPHQW�

� K�� ,PSOHPHQW�0LWLJDWLRQ�0HDVXUH��������8UEDQ�6WRUPZDWHU�
3ROOXWDQWV��LQ�6HFWLRQ������+\GURORJ\�DQG�:DWHU�4XDOLW\�

,PSOHPHQW�0LWLJDWLRQ�
0HDVXUH���������

� L�� 1(9�5RXWHV��$�1(9�URXWH�VKDOO�EH�LQFOXGHG�DORQJ�(DVW�
$YHQXH�DQG�WKURXJK�WKH�VXEGLYLVLRQ���6LQFH�WKLV�LV�DQ�
LQILOO�GHYHORSPHQW�DGMDFHQW�WR�GRZQWRZQ��1(9V�=(9V�
ZRXOG�SURYLGH�HDV\�DFFHVV�WR�WKH�GRZQWRZQ�DQG�WR�
ORFDO�VFKRROV��$�K\EULG�HOHFWULF�YHKLFOH�FDQ�VDYH�XS�WR�
������OEV�RI�&2��SHU�\HDU��

,QFOXGH�1(9�URXWHV�
DORQJ�(DVW�$YHQXH�
DQG�WKURXJK�WKH�
VXEGLYLVLRQ�

$SSOLFDQW� 3ULRU�WR�
DSSURYDO�RI�
)LQDO�0DS

'HYHORSPHQW�
6HUYLFHV�

,QLWLDO�6WXG\

:RXOG�WKH�SURMHFW�
VXEVWDQWLDOO\�GHJUDGH�WKH�
H[LVWLQJ�YLVXDO�FKDUDFWHU�RU�
TXDOLW\�RI�WKH�VLWH�DQG�LWV�
VXUURXQGLQJV"�

$(��� 7KH�SURSRVHG�SURMHFW�VKDOO�FRPSO\�ZLWK�WKH�&LW\¶V�3ODQQHG�
'HYHORSPHQW�*XLGHOLQHV�SHU�&KDSWHU�������RI�WKH�
0XQLFLSDO�&RGH�DQG�SUHSDUH�D�*HQHUDO�'HYHORSPHQW�3ODQ�
DQG�6SHFLILF�'HYHORSPHQW�3ODQ�DQG�'HYHORSPHQW�3HUPLW�
IRU�UHYLHZ�E\�WKH�'HVLJQ�5HYLHZ�%RDUG�DQG�3ODQQLQJ�
&RPPLVVLRQ�DQG�DSSURYDO�RI�WKH�&LW\�&RXQFLO�WR�HQVXUH�
DHVWKHWLF�FRPSDWLELOLW\�ZLWK�VXUURXQGLQJ�XVHV��

&RPSO\�ZLWK�WKH�&LW\¶V�
3ODQQHG�'HYHORSPHQW�

*XLGHOLQHV�

$SSOLFDQW� &RQFXUUHQW�
ZLWK�7HQWDWLYH�
0DS�DQG�
*HQHUDO�

'HYHORSPHQW�
3ODQ

'HYHORSPHQW�
6HUYLFHV�

:RXOG�WKH�SURMHFW�FUHDWH�D�
QHZ�VRXUFH�RI�VXEVWDQWLDO�
OLJKW�RU�JODUH�ZKLFK�ZRXOG�
DGYHUVHO\�DIIHFW�GD\�RU�
QLJKWWLPH�YLHZV�LQ�WKH�DUHD"�

$(��� $OO�H[WHULRU�OLJKWV�VKDOO�EH�FXW�RII��VKLHOGHG��DQG�GLUHFWHG�
GRZQZDUG��VXFK�WKDW�DGMDFHQW�SURSHUWLHV�DQG�RSHQ�VSDFH�
DUHDV�DUH�QRW�LOOXPLQDWHG��

'HVLJQ�OLJKW�IL[WXUHV�
VXFK�WKDW�DGMDFHQW�
SURSHUWLHV�DQG�RSHQ�
VSDFH�DUHDV�DUH�QRW�

LOOXPLQDWHG�

$SSOLFDQW� 'XULQJ�'HVLJQ�
5HYLHZ�DQG�
6XEGLYLVLRQ�
,PSURYHPHQW�
3ODQ�&KHFN�

'HYHORSPHQW�
6HUYLFHV�

:RXOG�WKH�SURMHFW�FDXVH�D�
VXEVWDQWLDO�DGYHUVH�FKDQJH�LQ�
WKH�VLJQLILFDQFH�RI�D�KLVWRULFDO�
UHVRXUFH�DV�GHILQHG�LQ�

�������"�

RU

&DXVH�D�VXEVWDQWLDO�DGYHUVH�
FKDQJH�LQ�WKH�VLJQLILFDQFH�RI�
DQ�DUFKDHRORJLFDO�UHVRXUFH�
SXUVXDQW�WR�
�������"�

RU

'LVWXUE�DQ\�KXPDQ�UHPDLQV��
LQFOXGLQJ�WKRVH�LQWHUUHG�
RXWVLGH�RI�IRUPDO�FHPHWHULHV"�

&8/�� D�� ,I�DQ\�FXOWXUDO�UHVRXUFHV��VXFK�DV�XQXVXDO�DPRXQWV�RI�
ERQH�RU�VKHOO��DUWLIDFWV��VWUXFWXUDO�IHDWXUHV��KLVWRULF�
SHULRG�UHIXVH��RU�KXPDQ�UHPDLQV��DUH�HQFRXQWHUHG�
GXULQJ�DQ\�SURMHFW�UHODWHG�JURXQG�GLVWXUELQJ�DFWLYLWLHV��
ZRUN�VKDOO�EH�VXVSHQGHG�ZLWKLQ�����IHHW�RI�WKH�ILQG�XQWLO�
WKH�ILQG�LV�HYDOXDWHG�E\�D�TXDOLILHG�SURIHVVLRQDO���7KH�
&LW\�RI�/LQFROQ�'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW�VKDOO�
EH�QRWLILHG�LPPHGLDWHO\�RI�WKH�GLVFRYHU\��DQG�WKH�SURMHFW�
GHYHORSHU�VKDOO�UHWDLQ�WKH�VHUYLFHV�RI�DQ�DUFKDHRORJLVW�
ZKR�PHHWV�WKH�6HFUHWDU\�RI�WKH�,QWHULRU¶V�6WDQGDUGV�IRU�
$UFKDHRORJ\�WR�HYDOXDWH�WKH�ILQG�DQG�SURYLGH�
UHFRPPHQGDWLRQV�IRU�WUHDWPHQW�RI�DQ\�VLJQLILFDQW�
KLVWRULFDO�RU�DUFKDHRORJLFDO�UHVRXUFHV���7KH�
DUFKDHRORJLVW¶V�UHFRPPHQGDWLRQV�VKDOO�EH�VXEPLWWHG�IRU�
DSSURYDO�WR�WKH�&LW\�RI�/LQFROQ��

&RPSO\�ZLWK�00�
&8/��D�UHJDUGLQJ�
FXOWXUDO�UHVRXUFH�

GLVFRYHU\�

$SSOLFDQW� 'XULQJ�
FRQVWUXFWLRQ�

'HYHORSPHQW�
6HUYLFHV�
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,PSOHPHQWLQJ�

3DUW\� 7LPLQJ�
0RQLWRULQJ�DQG�
(QIRUFHPHQW�

� 'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW���7KH�SURMHFW�
GHYHORSHU�VKDOO�LPSOHPHQW�WKH�DSSURYHG�PLWLJDWLRQ��WR�
EH�YHULILHG�E\�WKH�&LW\�RI�/LQFROQ�'HYHORSPHQW�6HUYLFHV�
'HSDUWPHQW�

� � � �

� E���,I�KXPDQ�UHPDLQV�DUH�GLVFRYHUHG�GXULQJ�DQ\�SURMHFW�
DFWLYLWLHV��ZRUN�ZLWKLQ�����IHHW�RI�WKH�UHPDLQV�VKDOO�EH�
VXVSHQGHG�LPPHGLDWHO\��DQG�WKH�&LW\�RI�/LQFROQ�
'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW�DQG�WKH�3ODFHU�
&RXQW\�&RURQHU�VKDOO�EH�LPPHGLDWHO\�QRWLILHG���,I�WKH�
UHPDLQV�DUH�GHWHUPLQHG�E\�WKH�FRXQW\�FRURQHU�WR�EH�
1DWLYH�$PHULFDQ��WKH�1DWLYH�$PHULFDQ�+HULWDJH�
&RPPLVVLRQ��1$+&��VKDOO�EH�QRWLILHG�ZLWKLQ����KRXUV���
$�SURIHVVLRQDO�DUFKDHRORJLVW�ZLWK�1DWLYH�$PHULFDQ�
EXULDO�H[SHULHQFH�VKDOO�FRQGXFW�D�ILHOG�LQYHVWLJDWLRQ�RI�
WKH�VSHFLILF�VLWH�DQG�FRQVXOW�ZLWK�WKH�0RVW�/LNHO\�
'HVFHQGDQW��LI�DQ\��LGHQWLILHG�E\�WKH�1$+&���$V�
QHFHVVDU\��WKH�DUFKDHRORJLVW�PD\�SURYLGH�SURIHVVLRQDO�
DVVLVWDQFH�WR�WKH�0RVW�/LNHO\�'HVFHQGDQW��LQFOXGLQJ�WKH�
H[FDYDWLRQ�DQG�UHPRYDO�RI�WKH�KXPDQ�UHPDLQV���7KH�
&LW\�RI�/LQFROQ�'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW�ZLOO�
EH�UHVSRQVLEOH�IRU�WKH�DSSURYDO�RI�UHFRPPHQGHG�
PLWLJDWLRQ��WDNLQJ�DFFRXQW�RI�WKH�SURYLVLRQV�RI�VWDWH�ODZ��
DV�VHW�IRUWK�LQ�&(4$�*XLGHOLQHV�6HFWLRQ���������H��
DQG�3XEOLF�5HVRXUFHV�&RGH�6HFWLRQ�����������7KH�
SURMHFW�DSSOLFDQW�VKDOO�LPSOHPHQW�WKH�DSSURYHG�
PLWLJDWLRQ��WR�EH�YHULILHG�E\�WKH�&LW\�RI�/LQFROQ�
'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW��EHIRUH�WKH�
UHVXPSWLRQ�RI�DFWLYLWLHV�DW�WKH�VLWH�ZKHUH�WKH�UHPDLQV�
ZHUH�GLVFRYHUHG��

&RPSO\�ZLWK�00�
&8/��E�UHJDUGLQJ�
GLVFRYHU\�RI�KXPDQ�

UHPDLQV�

$SSOLFDQW� 'XULQJ�
FRQVWUXFWLRQ

'HYHORSPHQW�
6HUYLFHV�

:RXOG�WKH�SURMHFW�GLUHFWO\�RU�
LQGLUHFWO\�GHVWUR\�D�XQLTXH�
SDOHRQWRORJLFDO�UHVRXUFH�RU�
XQLTXH�JHRORJLF�IHDWXUH"�

&8/��� 6KRXOG�DQ\�HYLGHQFH�RI�SDOHRQWRORJLFDO�UHVRXUFHV��H�J���
IRVVLOV��EH�HQFRXQWHUHG�GXULQJ�JUDGLQJ�RU�H[FDYDWLRQ�
HLWKHU�RQVLWH�RU�RIIVLWH�DV�D�UHVXOW�RI�D�SURMHFW�
LPSURYHPHQW��ZRUN�VKDOO�EH�VXVSHQGHG�ZLWKLQ�����IHHW�RI�
WKH�ILQG��DQG�WKH�&LW\�RI�/LQFROQ�'HYHORSPHQW�6HUYLFHV�
'HSDUWPHQW�VKDOO�EH�LPPHGLDWHO\�QRWLILHG���$W�WKDW�WLPH��
WKH�&LW\�VKDOO�FRRUGLQDWH�DQ\�QHFHVVDU\�LQYHVWLJDWLRQ�RI�

&RPSO\�ZLWK�00�
&8/���UHJDUGLQJ�
GLVFRYHU\�RI�
SDOHRQWRORJLFDO�
UHVRXUFHV�

$SSOLFDQW� 'XULQJ�
FRQVWUXFWLRQ

'HYHORSPHQW�
6HUYLFHV�

991 991



��� 0,7,*$7,21�021,725,1*�3/$1

0HDGRZODQGV�6XEGLYLVLRQ�3URMHFW� ����� )LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������

7$%/(���

0($'2:/$1'6�68%',9,6,21�0,7,*$7,21�021,725,1*�3/$1�

,PSDFW� 0LWLJDWLRQ�0HDVXUH�V�� $FWLRQ�V��
,PSOHPHQWLQJ�
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WKH�VLWH�ZLWK�D�TXDOLILHG�SDOHRQWRORJLVW�DV�QHHGHG�WR�
DVVHVV�WKH�UHVRXUFH�DQG�SURYLGH�SURSHU�PDQDJHPHQW�
UHFRPPHQGDWLRQV���3RVVLEOH�PDQDJHPHQW�
UHFRPPHQGDWLRQV�IRU�LPSRUWDQW�UHVRXUFHV�FRXOG�LQFOXGH�
UHVRXUFH�DYRLGDQFH�RU�GDWD�UHFRYHU\�H[FDYDWLRQV���7KH�
SURMHFW�FRQWUDFWRU�VKDOO�LPSOHPHQW�DQ\�PHDVXUHV�GHHPHG�
QHFHVVDU\�E\�WKH�&LW\�IRU�WKH�SURWHFWLRQ�RI�WKH�
SDOHRQWRORJLFDO�UHVRXUFHV��

:RXOG�WKH�SURMHFW�H[SRVH�
SHRSOH�RU�VWUXFWXUHV�WR�
SRWHQWLDO�VXEVWDQWLDO�DGYHUVH�
HIIHFWV��LQFOXGLQJ�WKH�ULVN�RI�
ORVV��LQMXU\��RU�GHDWK�
LQYROYLQJ��

6WURQJ�VHLVPLF�JURXQG�
VKDNLQJ"�

RU

6HLVPLF�UHODWHG�JURXQG�
IDLOXUH��LQFOXGLQJ�
OLTXHIDFWLRQ"�

RU

%H�ORFDWHG�RQ�D�JHRORJLF�XQLW�
RU�VRLO�WKDW�LV�XQVWDEOH��RU�WKDW�
ZRXOG�EHFRPH�XQVWDEOH�DV�D�
UHVXOW�RI�WKH�SURMHFW��DQG�
SRWHQWLDOO\�UHVXOW�LQ�RQ�RU�RII�
VLWH�ODQGVOLGH��ODWHUDO�
VSUHDGLQJ��VXEVLGHQFH��
OLTXHIDFWLRQ�RU�FROODSVH"�

RU

%H�ORFDWHG�RQ�H[SDQVLYH�
VRLOV��DV�GHILQHG�LQ 6HFWLRQ�
������������WKURXJK����RI�WKH�
&%&��FUHDWLQJ�VXEVWDQWLDO�
ULVNV�WR�OLIH�RU�SURSHUW\"�

*(2��� 7KH�SURMHFW�DSSOLFDQW�VKDOO�DGKHUH�WR�WKH������&DOLIRUQLD�
5HVLGHQWLDO�%XLOGLQJ�&RGH��DOO�DSSOLFDEOH�VWDWH�UHJXODWLRQV��
DQG�ORFDO�RUGLQDQFHV�IRU�VSHFLILF�VHLVPLF�VDIHW\�
UHTXLUHPHQWV�DQG�EXLOGLQJ�GHVLJQV��

$GKHUH�WR�WKH������
&DOLIRUQLD�5HVLGHQWLDO�
%XLOGLQJ�&RGH�DQG��DOO�
DSSOLFDEOH�VHLVPLF�
VDIHW\�UHTXLUHPHQWV�

$SSOLFDQW� 'XULQJ�
FRQVWUXFWLRQ

'HYHORSPHQW�
6HUYLFHV�
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3DUW\� 7LPLQJ�
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(QIRUFHPHQW�

:RXOG�WKH�SURMHFW�UHVXOW�LQ�
VXEVWDQWLDO�VRLO�HURVLRQ��RU�
WKH�ORVV�RI�WRSVRLO"�

*(2��� 7KH�SURMHFW�GHYHORSHU�VKDOO�DSSO\�IRU�DQG�FRPSO\�ZLWK�WKH�
*HQHUDO�&RQVWUXFWLRQ�$FWLYLW\�3HUPLW���$V�D�SHUPLW�
DSSOLFDQW��WKH�SURMHFW�GHYHORSHU�LV�DOVR�UHTXLUHG�WR�
SUHSDUH�DQG�UHWDLQ�DW�WKH�FRQVWUXFWLRQ�VLWH�D�VWRUPZDWHU�
SROOXWLRQ�SUHYHQWLRQ�SODQ��6:333����7KH�6:333�VKDOO�
VSHFLI\�%HVW�0DQDJHPHQW�3UDFWLFHV��%03V��FRQVLVWHQW�
ZLWK�WKH�&LW\�RI�/LQFROQ�*UDGLQJ�2UGLQDQFH��

$SSO\�IRU�DQG�FRPSO\�
ZLWK�WKH�*HQHUDO�

&RQVWUXFWLRQ�$FWLYLW\�
3HUPLW�IRU�VWRUPZDWHU�

SURWHFWLRQ�

$SSOLFDQW� 3ULRU�WR�JURXQG�
GLVWXUELQJ�
DFWLYLWLHV

'HYHORSPHQW�
6HUYLFHV�

:RXOG�WKH�SURMHFW�FUHDWH�D�
VLJQLILFDQW�KD]DUG�WR�WKH�
SXEOLF�RU�WKH�HQYLURQPHQW�
WKURXJK�WKH�URXWLQH�WUDQVSRUW��
XVH��RU�GLVSRVDO�RI�KD]DUGRXV�
PDWHULDOV"�

RU

&UHDWH�D�VLJQLILFDQW�KD]DUG�WR�
WKH�SXEOLF�RU�WKH�HQYLURQPHQW�
WKURXJK�UHDVRQDEO\�
IRUHVHHDEOH�XSVHW�DQG�
DFFLGHQW�FRQGLWLRQV�LQYROYLQJ�
WKH�UHOHDVH�RI�KD]DUGRXV�
PDWHULDOV�LQWR�WKH�
HQYLURQPHQW"�

+$=��� 7KH�SURMHFW�GHYHORSHU�VKDOO�FRPSO\�ZLWK�WKH�DSSOLFDEOH�
IHGHUDO��6WDWH��DQG�ORFDO�UHJXODWLRQV�IRU�WKH�URXWLQH�
WUDQVSRUW��XVH��RU�GLVSRVDO�RI�KD]DUGRXV�PDWHULDOV�GXULQJ�
FRQVWUXFWLRQ�

&RPSO\�ZLWK�WKH�
DSSOLFDEOH�UHJXODWLRQV�

IRU�WKH�URXWLQH�
WUDQVSRUW��XVH��RU�

GLVSRVDO�RI�KD]DUGRXV�
PDWHULDOV

$SSOLFDQW� 'XULQJ�
FRQVWUXFWLRQ�

'HYHORSPHQW�
6HUYLFHV�

:RXOG�WKH�SURMHFW�H[SRVH�
SHRSOH�RU�VWUXFWXUHV�WR�D�
VLJQLILFDQW�ULVN�RI�ORVV��LQMXU\�
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ZLOGODQGV�DUH�DGMDFHQW�WR�
XUEDQL]HG�DUHDV�RU�ZKHUH�
UHVLGHQFHV�DUH�LQWHUPL[HG�
ZLWK�ZLOGODQGV"�

+$=��� 7KH�SURMHFW�DSSOLFDQW�VKDOO�SUHSDUH�D�:LOGODQG�)LUH�
3UHYHQWLRQ�3ODQ�ZKLFK�ZLOO�UHFRPPHQG�PHDVXUHV�WR�
UHGXFH�WKH�GDQJHU�RI�D�ZLOGODQG�ILUH��

3UHSDUH�D�:LOGODQG�
)LUH�3UHYHQWLRQ�3ODQ�

$SSOLFDQW� 3ULRU�WR�
UHFRUGDWLRQ�RI�
DQ\�VPDOO�ORW�

PDSV�

'HYHORSPHQW�
6HUYLFHV�
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36���� 7KH�SURMHFW�DSSOLFDQW�VKDOO�SD\�DOO�DSSOLFDEOH�FDSLWDO�
IDFLOLWLHV�IHHV��FRQVLVWHQW�ZLWK�WKH�&LW\¶V�3)(�IXQGLQJ�
UHTXLUHPHQWV�IRU������ILUHILJKWHUV�SHU�������UHVLGHQWV�DQG�
������VTXDUH�IHHW�RI�ILUH�VWDWLRQ�IDFLOLWLHV�SHU�ILUHILJKWHU�WR�
SURYLGH�IRU�DSSURSULDWH�ILUH�VWDWLRQ�IDFLOLWLHV�RU�WKH�IHHV�LQ�
HIIHFW�DW�WKH�WLPH�RI�SHUPLW�LVVXDQFH��

3D\�DOO�DSSOLFDEOH�
FDSLWDO�IDFLOLWLHV�IHHV�
UHODWHG�WR�ILUHILJKWLQJ�

IDFLOLWLHV�

$SSOLFDQW� 3ULRU�WR�
LVVXDQFH�RI�
EXLOGLQJ�SHUPLW

'HYHORSPHQW�
6HUYLFHV�
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FRQVWUXFWLRQ�RI�ZKLFK�FRXOG�
FDXVH�VLJQLILFDQW�
HQYLURQPHQWDO�LPSDFWV��LQ�
RUGHU�WR�PDLQWDLQ�DFFHSWDEOH�
VHUYLFH�UDWLRV��UHVSRQVH�WLPHV�
RU�RWKHU�SHUIRUPDQFH�
REMHFWLYHV�IRU�SROLFH�
SURWHFWLRQ"�

36��� 7KH�SURMHFW�DSSOLFDQW�VKDOO�SD\�DOO�DSSOLFDEOH�FDSLWDO�
IDFLOLWLHV�IHHV�WRZDUG�WKH�SURYLVLRQ�RI�SROLFH�IDFLOLW\�VSDFH�
DQG�VZRUQ�DQG�QRQ�VZRUQ�VWDII��FRQVLVWHQW�ZLWK�WKH�&LW\¶V�
3)(��IRU������RIILFHUV�DQG�����QRQ�VZRUQ�VWDII�SHU�������
UHVLGHQWV�DQG�����VTXDUH�IHHW�SHU�SROLFH�GHSDUWPHQW�VWDII�
RU�WKH�IHHV�LQ�HIIHFW�DW�WKH�WLPH�RI�SHUPLW�LVVXDQFH��

3D\�DOO�DSSOLFDEOH�
FDSLWDO�IDFLOLWLHV�IHHV�
UHODWHG�WR�SROLFH�

IDFLOLWLHV�

$SSOLFDQW� 3ULRU�WR�
LVVXDQFH�RI�
EXLOGLQJ�SHUPLW

'HYHORSPHQW�
6HUYLFHV�
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36��� 7KH�SURMHFW�DSSOLFDQW�VKDOO�SD\�:386'�VFKRRO�IHHV�LQ�
HIIHFW�DW�WLPH�RI�EXLOGLQJ�SHUPLW�LVVXDQFH��
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XVH�WRZDUG�UHFUHDWLRQDO�IDFLOLWLHV�LQ�SURSRUWLRQ�WR�WKH�
SURMHFW¶V�GHYHORSPHQW�RU�WKH�IHHV�LQ�HIIHFW�DW�WKH�WLPH�RI�
SHUPLW�LVVXDQFH��

3URYLGH�SDUN�ODQG�RU�
SD\�SDUN�LQ�OLHX�IHH�

$SSOLFDQW� 3ULRU�WR�
LVVXDQFH�RI�
EXLOGLQJ�SHUPLW

'HYHORSPHQW�
6HUYLFHV�
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--------------------------------------------------------------------------------

--------------------------------------------------------------------------------

                      Level Of Service Computation Report                       

             2000 HCM Operations Method (Base Volume Alternative)               

********************************************************************************

Intersection #1 SR 65 NB Ramp/Industrial Avenue                                 

********************************************************************************

Cycle (sec):         100                Critical Vol./Cap.(X):         0.869

Loss Time (sec):       6                Average Delay (sec/veh):        27.1

Optimal Cycle:        79                Level Of Service:                  C

********************************************************************************

Street Name:          SR 65 NB Ramp                   Industrial Avenue         

Approach:      North Bound      South Bound       East Bound       West Bound   

Movement:     L  -  T  -  R    L  -  T  -  R    L  -  T  -  R    L  -  T  -  R  

------------|---------------||---------------||---------------||---------------|

Control:        Protected        Protected        Protected        Protected  

Rights:           Include          Include          Include          Include     

Min. Green:     0    0     0     0    0     0     0    0     0     0    0     0 

Y+R:          4.0  4.0   4.0   4.0  4.0   4.0   4.0  4.0   4.0   4.0  4.0   4.0 

Lanes:        0  0  2  0  0    0  0  2  0  0    0  0  0  0  0    1  0  0  0  2  

------------|---------------||---------------||---------------||---------------|

Volume Module:

Base Vol:       0 1438     0     0 1571     0     0    0     0     0    0  1086 

Growth Adj:  1.00 1.00  1.00  1.00 1.00  1.00  1.00 1.00  1.00  1.00 1.00  1.00 

Initial Bse:    0 1438     0     0 1571     0     0    0     0     0    0  1086 

User Adj:    1.00 1.00  1.00  1.00 1.00  1.00  1.00 1.00  1.00  1.00 1.00  1.00 

PHF Adj:     1.00 1.00  1.00  1.00 1.00  1.00  1.00 1.00  1.00  1.00 1.00  1.00 

PHF Volume:     0 1438     0     0 1571     0     0    0     0     0    0  1086 

Reduct Vol:     0    0     0     0    0     0     0    0     0     0    0     0 

Reduced Vol:    0 1438     0     0 1571     0     0    0     0     0    0  1086 

PCE Adj:     1.00 1.00  1.00  1.00 1.00  1.00  1.00 1.00  1.00  1.00 1.00  1.00 

MLF Adj:     1.00 1.00  1.00  1.00 1.00  1.00  1.00 1.00  1.00  1.00 1.00  1.00 

FinalVolume:    0 1438     0     0 1571     0     0    0     0     0    0  1086 

------------|---------------||---------------||---------------||---------------|

Saturation Flow Module:

Sat/Lane:    1900 1900  1900  1900 1900  1900  1900 1900  1900  1900 1900  1900 

Adjustment:  1.00 0.95  1.00  1.00 0.95  1.00  1.00 1.00  1.00  1.00 1.00  0.75 

Lanes:       0.00 2.00  0.00  0.00 2.00  0.00  0.00 0.00  0.00  1.00 0.00  2.00 

Final Sat.:     0 3610     0     0 3610     0     0    0     0  1900    0  2842 

------------|---------------||---------------||---------------||---------------|

Capacity Analysis Module:

Vol/Sat:     0.00 0.40  0.00  0.00 0.44  0.00  0.00 0.00  0.00  0.00 0.00  0.38 

Crit Moves:  ****                  ****                                    ****

Green/Cycle: 0.00 0.50  0.00  0.00 0.50  0.00  0.00 0.00  0.00  0.00 0.00  0.44 

Volume/Cap:  0.00 0.80  0.00  0.00 0.87  0.00  0.00 0.00  0.00  0.00 0.00  0.87 

Uniform Del:  0.0 20.7   0.0   0.0 22.1   0.0   0.0  0.0   0.0   0.0  0.0  25.4 

IncremntDel:  0.0  2.5   0.0   0.0  4.8   0.0   0.0  0.0   0.0   0.0  0.0   6.8 

InitQueuDel:  0.0  0.0   0.0   0.0  0.0   0.0   0.0  0.0   0.0   0.0  0.0   0.0 

Delay Adj:   0.00 1.00  0.00  0.00 1.00  0.00  0.00 0.00  0.00  0.00 0.00  1.00 

Delay/Veh:    0.0 23.3   0.0   0.0 26.9   0.0   0.0  0.0   0.0   0.0  0.0  32.2 

User DelAdj: 1.00 1.00  1.00  1.00 1.00  1.00  1.00 1.00  1.00  1.00 1.00  1.00 

AdjDel/Veh:   0.0 23.3   0.0   0.0 26.9   0.0   0.0  0.0   0.0   0.0  0.0  32.2 

LOS by Move:    A    C     A     A    C     A     A    A     A     A    A     C 

HCM2kAvgQ:      0   21     0     0   25     0     0    0     0     0    0    20 

********************************************************************************

Note: Queue reported is the number of cars per lane.

********************************************************************************

  Traffix 8.0.0715 (c) 2008 Dowling Assoc. Licensed to PBS&J Denver 
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--------------------------------------------------------------------------------

--------------------------------------------------------------------------------

                 Level Of Service Detailed Computation Report                   

                          2000 HCM Operations Method                            

                            Base Volume Alternative                             

********************************************************************************

Intersection #1 SR 65 NB Ramp/Industrial Avenue                                 

********************************************************************************

Approach:      North Bound      South Bound       East Bound       West Bound   

Movement:     L  -  T  -  R    L  -  T  -  R    L  -  T  -  R    L  -  T  -  R  

------------|---------------||---------------||---------------||---------------|

HCM Ops Adjusted Lane Utilization Module:

Lanes:        0  0  2  0  0    0  0  2  0  0    0  0  0  0  0    1  0  0  0  2  

Lane Group:  xxxx   T   xxxx  xxxx   T   xxxx  xxxx xxxx  xxxx    L  xxxx    R  

#LnsInGrps:     0    2     0     0    2     0     0    0     0     1    0     2 

------------|---------------||---------------||---------------||---------------|

HCM Ops Input Saturation Adj Module:

Lane Width:    12   12    12    12   12    12    12   12    12    12   12    12 

CrsswalkWid:         8                8                8                8       

% Hev Veh:           0                0                0                0       

Grade:              0%               0%               0%               0%       

Parking/Hr:         No               No               No               No       

Bus Stp/Hr:          0                0                0                0       

Area Type:    < < < < < < < < < < < < < < < Other  > > > > > > > > > > > > > > > >

Cnft Ped/Hr:         0                0                0                0

ExclusiveRT:     Include          Include          Include          Include     

% RT Prtct:          0                0                0                0       

------------|---------------||---------------||---------------||---------------|

HCM Ops f(lt) Adj Case Module:

f(lt) Case:  xxxx xxxx  xxxx  xxxx xxxx  xxxx  xxxx xxxx  xxxx  xxxx xxxx  xxxx 

------------|---------------||---------------||---------------||---------------|

HCM Ops Saturation Adj Module:

Ln Wid Adj:  xxxx 1.00 xxxxx  xxxx 1.00 xxxxx  xxxx xxxx xxxxx  xxxx xxxx  1.00 

Hev Veh Adj: xxxx 1.00 xxxxx  xxxx 1.00 xxxxx  xxxx xxxx xxxxx  xxxx xxxx  1.00 

Grade Adj:   xxxx 1.00 xxxxx  xxxx 1.00 xxxxx  xxxx xxxx xxxxx  xxxx xxxx  1.00 

Parking Adj: xxxx 1.00 xxxxx  xxxx 1.00 xxxxx  xxxx xxxx xxxxx  xxxx xxxx  1.00 

Bus Stp Adj: xxxx 1.00 xxxxx  xxxx 1.00 xxxxx  xxxx xxxx xxxxx  xxxx xxxx  1.00 

Area Adj:    xxxx 1.00 xxxxx  xxxx 1.00 xxxxx  xxxx xxxx xxxxx  xxxx xxxx  1.00 

RT Adj:      xxxx xxxx xxxxx  xxxx xxxx xxxxx  xxxx xxxx xxxxx  xxxx xxxx  0.85 

LT Adj:      xxxx xxxx xxxxx  xxxx xxxx xxxxx  xxxx xxxx xxxxx  xxxx xxxx xxxxx 

PedBike Adj: 1.00 1.00  1.00  1.00 1.00  1.00  1.00 1.00  1.00  1.00 1.00  1.00 

HCM Sat Adj: 1.00 1.00  1.00  1.00 1.00  1.00  1.00 1.00  1.00  1.00 1.00  0.85 

Usr Sat Adj: 1.00 1.00  1.00  1.00 1.00  1.00  1.00 1.00  1.00  1.00 1.00  1.00 

MLF Sat Adj: 1.00 0.95  1.00  1.00 0.95  1.00  1.00 1.00  1.00  1.00 1.00  0.88 

Fnl Sat Adj: 1.00 0.95  1.00  1.00 0.95  1.00  1.00 1.00  1.00  1.00 1.00  0.75 

------------|---------------||---------------||---------------||---------------|

Delay Adjustment Factor Module:

Coordinated:  < < < < < < < < < < < < < < <  No  > > > > > > > > > > > > > > > > >

Signal Type:  < < < < < < < < < < < <     Actuated     > > > > > > > > > > > > > >

DelAdjFctr:  0.00 1.00  0.00  0.00 1.00  0.00  0.00 0.00  0.00  0.00 0.00  1.00 

********************************************************************************

  Traffix 8.0.0715 (c) 2008 Dowling Assoc. Licensed to PBS&J Denver 
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--------------------------------------------------------------------------------

--------------------------------------------------------------------------------

      Level Of Service Detailed Computation Report HsCM2000 hueue MetBodV       

                          2000 sCM Operation* MetBod                            

                            #a*e 6olume Alternative                             

55555555555555555555555555555555555555555555555555555555555555555555555555555555

Inter*ection N1 SR /E W# Ramp|Indu*trial Avenue                                 

55555555555555555555555555555555555555555555555555555555555555555555555555555555

ApproacB:      WortB #ound      SoutB #ound       ja*t #ound       Ue*t #ound   

Movement:     L  -  T  -  R    L  -  T  -  R    L  -  T  -  R    L  -  T  -  R  

------------z---------------zz---------------zz---------------zz---------------z

Green|Cxcle: 0w00 0wE0  0w00  0w00 0wE0  0w00  0w00 0w00  0w00  0w00 0w00  0w44 

ArrivalTxpe:         k                k                k                k       

Prog%actor:  1w00 1w00  1w00  1w00 1w00  1w00  1w00 1w00  1w00  1w00 1w00  1w00 

h1:           0w0 1ywE   0w0   0w0 20wk   0w0   0w0  0w0   0w0   0w0  0w0  1EwE 

<p*tream6C:  0w00 0w00  0w00  0w00 0w00  0w00  0w00 0w00  0w00  0w00 0w00  0w00 

<p*treamAd>: 0w00 0w00  0w00  0w00 0w00  0w00  0w00 0w00  0w00  0w00 0w00  0w00 

jarlxArrAd>: 0w00 1w00  0w00  0w00 1w00  0w00  0w00 0w00  0w00  0w00 0w00  1w00 

h2:           0w0  kw4   0w0   0w0  Ew0   0w0   0w0  0w0   0w0   0w0  0w0   4wy 

sCM2(hueue:   0w0 20w)   0w0   0w0 2Ewk   0w0   0w0  0w0   0w0   0w0  0w0  20wk 

------------z---------------zz---------------zz---------------zz---------------z

y0tB.%actor: 1w20 1w1/  1w20  1w20 1w1E  1w20  1w20 1w20  1w20  1w20 1w20  1w1/ 

sCM2Fy0tBh:   0w0 24w2   0w0   0w0 2)w2   0w0   0w0  0w0   0w0   0w0  0w0  2kwE 

------------z---------------zz---------------zz---------------zz---------------z

8EtB.%actor: 1w/0 1w4E  1w/0  1w/0 1w4k  1w/0  1w/0 1w/0  1w/0  1w/0 1w/0  1w4E 

sCM2F8EtBh:   0w0 k0wk   0w0   0w0 k/w2   0w0   0w0  0w0   0w0   0w0  0w0  2)wE 

------------z---------------zz---------------zz---------------zz---------------z

)0tB.%actor: 1w80 1wE4  1w80  1w80 1wE1  1w80  1w80 1w80  1w80  1w80 1w80  1wEE 

sCM2F)0tBh:   0w0 k2w2   0w0   0w0 k8wk   0w0   0w0  0w0   0w0   0w0  0w0  k1wk 

------------z---------------zz---------------zz---------------zz---------------z

)EtB.%actor: 2w10 1w/)  2w10  2w10 1w/E  2w10  2w10 2w10  2w10  2w10 2w10  1w/) 

sCM2F)EtBh:   0w0 kEw2   0w0   0w0 41wy   0w0   0w0  0w0   0w0   0w0  0w0  k4w4 

------------z---------------zz---------------zz---------------zz---------------z

)8tB.%actor: 2wy0 1w)0  2wy0  2wy0 1w84  2wy0  2wy0 2wy0  2wy0  2wy0 2wy0  1w)1 

sCM2F)8tBh:   0w0 k)wy   0w0   0w0 4/wy   0w0   0w0  0w0   0w0   0w0  0w0  k8wy 
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--------------------------------------------------------------------------------

--------------------------------------------------------------------------------

                        Fuel Consumption and Emissions                          

                          2000 HCM Operations Method                            

                            Base Volume Alternative                             

********************************************************************************

Intersection #1 SR 65 NB Ramp/Industrial Avenue                                 

********************************************************************************

Approach:      North Bound      South Bound       East Bound       West Bound   

Movement:     L  -  T  -  R    L  -  T  -  R    L  -  T  -  R    L  -  T  -  R  

------------|---------------||---------------||---------------||---------------|

Run Speed:         30 MPH           30 MPH           30 MPH           30 MPH    

NumOfStops:   0.0  298   0.0   0.0  347   0.0   0.0  0.0   0.0   0.0  0.0 246.3 

--------------------------------------------------------------------------------

Name: year 1995 composite fleet                                                 

Fuel Consumption:    128.929 pounds                                             

                      20.886 gallons                                            

Carbon Dioxide:      402.257 pounds                                             

Carbon Monoxide:      31.789 pounds                                             

Hydrocarbons:          5.839 pounds                                             

Nitrogen Oxides:       1.160 pounds                                             

--------------------------------------------------------------------------------

Name: year 2000 composite fleet                                                 

Fuel Consumption:    128.929 pounds                                             

                      20.886 gallons                                            

Carbon Dioxide:      402.257 pounds                                             

Carbon Monoxide:      31.789 pounds                                             

Hydrocarbons:          5.839 pounds                                             

Nitrogen Oxides:       1.160 pounds                                             

--------------------------------------------------------------------------------

DISCLAIMER

The fuel consumption and emissions measures should be used with

caution and only for comparisons of different signal timings, geometric

design alternatives or for general planning applications, as these

calculations are applied to the analysis of a single intersection within the

CCG and TRAFFIX.  Network models are more appropriate since they can

account for the influence of the adjacent control measures and other system

elements.

  Traffix 8.0.0715 (c) 2008 Dowling Assoc. Licensed to PBS&J Denver 

0HDGRZODQGV�6XEGLYLVLRQ� $��������������������������������)LQDO�(QYLURQPHQWDO�,PSDFW�5HSRUW

0DUFK������

1004

1004



MITIG8 - Default Scenario  Mon Apr 4, 2011 11:33:06                  Page 1-1   

--------------------------------------------------------------------------------

--------------------------------------------------------------------------------

                      Level Of Service Computation Report                       

             2000 HCM Operations Method (Base Volume Alternative)               

********************************************************************************

Intersection #1 SR 65 SB Ramp/ Industrial Avenue                                

********************************************************************************

Cycle (sec):         100                Critical Vol./Cap.(X):         0.810

Loss Time (sec):       6                Average Delay (sec/veh):        22.9

Optimal Cycle:        60                Level Of Service:                  C

********************************************************************************

Street Name:          SR 65 SB Ramp                   Industrial Avenue         

Approach:      North Bound      South Bound       East Bound       West Bound   

Movement:     L  -  T  -  R    L  -  T  -  R    L  -  T  -  R    L  -  T  -  R  

------------|---------------||---------------||---------------||---------------|

Control:        Protected        Protected        Protected        Protected  

Rights:           Include          Include          Include          Include     

Min. Green:     0    0     0     0    0     0     0    0     0     0    0     0 

Y+R:          4.0  4.0   4.0   4.0  4.0   4.0   4.0  4.0   4.0   4.0  4.0   4.0 

Lanes:        0  0  1  1  0    2  0  1  0  0    0  0  0  0  0    0  0  0  0  0  

------------|---------------||---------------||---------------||---------------|

Volume Module:

Base Vol:       0 1438    12  1258  326     0     0    0     0     0    0     0 

Growth Adj:  1.00 1.00  1.00  1.00 1.00  1.00  1.00 1.00  1.00  1.00 1.00  1.00 

Initial Bse:    0 1438    12  1258  326     0     0    0     0     0    0     0 

User Adj:    1.00 1.00  1.00  1.00 1.00  1.00  1.00 1.00  1.00  1.00 1.00  1.00 

PHF Adj:     1.00 1.00  1.00  1.00 1.00  1.00  1.00 1.00  1.00  1.00 1.00  1.00 

PHF Volume:     0 1438    12  1258  326     0     0    0     0     0    0     0 

Reduct Vol:     0    0     0     0    0     0     0    0     0     0    0     0 

Reduced Vol:    0 1438    12  1258  326     0     0    0     0     0    0     0 

PCE Adj:     1.00 1.00  1.00  1.00 1.00  1.00  1.00 1.00  1.00  1.00 1.00  1.00 

MLF Adj:     1.00 1.00  1.00  1.00 1.00  1.00  1.00 1.00  1.00  1.00 1.00  1.00 

FinalVolume:    0 1438    12  1258  326     0     0    0     0     0    0     0 

------------|---------------||---------------||---------------||---------------|

Saturation Flow Module:

Sat/Lane:    1900 1900  1900  1900 1900  1900  1900 1900  1900  1900 1900  1900 

Adjustment:  1.00 0.95  0.95  0.92 1.00  1.00  1.00 1.00  1.00  1.00 1.00  1.00 

Lanes:       0.00 1.98  0.02  2.00 1.00  0.00  0.00 0.00  0.00  0.00 0.00  0.00 

Final Sat.:     0 3577    30  3502 1900     0     0    0     0     0    0     0 

------------|---------------||---------------||---------------||---------------|

Capacity Analysis Module:

Vol/Sat:     0.00 0.40  0.40  0.36 0.17  0.00  0.00 0.00  0.00  0.00 0.00  0.00 

Crit Moves:       ****        ****                                             

Green/Cycle: 0.00 0.50  0.50  0.44 0.94  0.00  0.00 0.00  0.00  0.00 0.00  0.00 

Volume/Cap:  0.00 0.81  0.81  0.81 0.18  0.00  0.00 0.00  0.00  0.00 0.00  0.00 

Uniform Del:  0.0 21.2  21.2  24.2  0.2   0.0   0.0  0.0   0.0   0.0  0.0   0.0 

IncremntDel:  0.0  2.9   2.9   3.3  0.0   0.0   0.0  0.0   0.0   0.0  0.0   0.0 

InitQueuDel:  0.0  0.0   0.0   0.0  0.0   0.0   0.0  0.0   0.0   0.0  0.0   0.0 

Delay Adj:   0.00 1.00  1.00  1.00 1.00  0.00  0.00 0.00  0.00  0.00 0.00  0.00 

Delay/Veh:    0.0 24.1  24.1  27.5  0.3   0.0   0.0  0.0   0.0   0.0  0.0   0.0 

User DelAdj: 1.00 1.00  1.00  1.00 1.00  1.00  1.00 1.00  1.00  1.00 1.00  1.00 

AdjDel/Veh:   0.0 24.1  24.1  27.5  0.3   0.0   0.0  0.0   0.0   0.0  0.0   0.0 

LOS by Move:    A    C     C     C    A     A     A    A     A     A    A     A 

DesignQueue:    0   24    24    22    1     0     0    0     0     0    0     0 

********************************************************************************

Note: Queue reported is the number of cars per lane.

********************************************************************************

  Traffix 8.0.0715 (c) 2008 Dowling Assoc. Licensed to PBS&J Denver 
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--------------------------------------------------------------------------------

--------------------------------------------------------------------------------

                 Level Of Service DetaileC moRputation Heport                   

                          2000 smM Operationh MetdoC                            

                            (ahe BoluRe Alternative                             

VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV

Interhection )1 SH 6* S( HaRp# InCuhtrial Avenue                                

VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV

Approacd:      5ortd (ounC      Soutd (ounC       /aht (ounC       yeht (ounC   

MoveRent:     L  -  T  -  H    L  -  T  -  H    L  -  T  -  H    L  -  T  -  H  

------------.---------------..---------------..---------------..---------------.

smM Oph ACXuhteC Lane 9tiliNation MoCule:

Laneh:        0  0  1  1  0    2  0  1  0  0    0  0  0  0  0    0  0  0  0  0  

Lane Group:  EEEE  HT     HT    L    T   EEEE  EEEE EEEE  EEEE  EEEE EEEE  EEEE 

)LnhInGrph:     0    2     2     2    1     0     0    0     0     0    0     0 

------------.---------------..---------------..---------------..---------------.

smM Oph Input Saturation ACX MoCule:

Lane yiCtd:    12   12    12    12   12    12    12   12    12    12   12    12 

mrhhWal|yiC:         8                8                8                8       

Y sev Bed:           0                0                0                0       

GraCe:              0Y               0Y               0Y               0Y       

Par|ing#sr:         5o               5o               5o               5o       

(uh Stp#sr:          0                0                0                0       

Area T+pe:    w w w w w w w w w w w w w w w Otder  j j j j j j j j j j j j j j j j

mnft PeC#sr:         0                0                0                0

/EcluhiveHT:     IncluCe          IncluCe          IncluCe          IncluCe     

Y HT Prtct:          0                0                0                0       

------------.---------------..---------------..---------------..---------------.

smM Oph fUltF ACX mahe MoCule:

fUltF mahe:  EEEE EEEE  EEEE     1 EEEE  EEEE  EEEE EEEE  EEEE  EEEE EEEE  EEEE 

------------.---------------..---------------..---------------..---------------.

smM Oph Saturation ACX MoCule:

Ln yiC ACX:  EEEE 1700  1700  1700 1700 EEEEE  EEEE EEEE EEEEE  EEEE EEEE EEEEE 

sev Bed ACX: EEEE 1700  1700  1700 1700 EEEEE  EEEE EEEE EEEEE  EEEE EEEE EEEEE 

GraCe ACX:   EEEE 1700  1700  1700 1700 EEEEE  EEEE EEEE EEEEE  EEEE EEEE EEEEE 

Par|ing ACX: EEEE 1700  1700  EEEE 1700 EEEEE  EEEE EEEE EEEEE  EEEE EEEE EEEEE 

(uh Stp ACX: EEEE 1700  1700  EEEE 1700 EEEEE  EEEE EEEE EEEEE  EEEE EEEE EEEEE 

Area ACX:    EEEE 1700  1700  1700 1700 EEEEE  EEEE EEEE EEEEE  EEEE EEEE EEEEE 

HT ACX:      EEEE 1700  1700  EEEE EEEE EEEEE  EEEE EEEE EEEEE  EEEE EEEE EEEEE 

LT ACX:      EEEE EEEE EEEEE  07Q* EEEE EEEEE  EEEE EEEE EEEEE  EEEE EEEE EEEEE 

PeC(i|e ACX: 1700 1700  1700  1700 1700  1700  1700 1700  1700  1700 1700  1700 

smM Sat ACX: 1700 1700  1700  07Q* 1700  1700  1700 1700  1700  1700 1700  1700 

9hr Sat ACX: 1700 1700  1700  1700 1700  1700  1700 1700  1700  1700 1700  1700 

MLb Sat ACX: 1700 07Q*  07Q*  07Qx 1700  1700  1700 1700  1700  1700 1700  1700 

bnl Sat ACX: 1700 07Q*  07Q*  07Q2 1700  1700  1700 1700  1700  1700 1700  1700 

------------.---------------..---------------..---------------..---------------.

Dela+ ACXuhtRent bactor MoCule:

moorCinateC:  w w w w w w w w w w w w w w w  5o  j j j j j j j j j j j j j j j j j

Signal T+pe:  w w w w w w w w w w w w     ActuateC     j j j j j j j j j j j j j j

DelACXbctr:  0700 1700  1700  1700 1700  0700  0700 0700  0700  0700 0700  0700 

VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV
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--------------------------------------------------------------------------------

--------------------------------------------------------------------------------

 Cuel sonmudption anE Hdimmionm 

 2000 OsM hperationm MetBoE 

  Vame volude Alternati*e  

################################################################################

Intermection R1 S6 g5 SV 6adpN InEumtrial A*enue  

################################################################################

ApproacB:      /ortB VounE      SoutB VounE       Hamt VounE       Wemt VounE  

Mo*edent:     L  -  T  -  6    L  -  T  -  6    L  -  T  -  6    L  -  T  -  6  

------------|---------------||---------------||---------------||---------------|

6un SpeeE:  P0 M3O  P0 M3O  P0 M3O  P0 M3O 

/udhfStopm:   0.0  P0P   2.5 29P.1  5.7   0.0   0.0  0.0   0.0   0.0  0.0   0.0 

--------------------------------------------------------------------------------

/ade: year 1775 codpomite fleet  

Cuel sonmudption:  85.7P9 pounEm 

 1P.722 Fallonm 

sarbon DioxiEe:   2g8.12P pounEm 

sarbon MonoxiEe:   20.892 pounEm 

OyErocarbonm:          P.94g pounEm 

/itroFen hxiEem:       0.984 pounEm 

--------------------------------------------------------------------------------

/ade: year 2000 codpomite fleet  

Cuel sonmudption:  85.7P9 pounEm 

 1P.722 Fallonm 

sarbon DioxiEe:   2g8.12P pounEm 

sarbon MonoxiEe:   20.892 pounEm 

OyErocarbonm:          P.94g pounEm  

/itroFen hxiEem:       0.984 pounEm  

--------------------------------------------------------------------------------

DISsLAIMH6

TBe fuel conmudption anE edimmionm deamurem mBoulE be umeE witB

caution anE only for codparimonm of Eifferent miFnal tidinFm, Feodetric

EemiFn alternati*em or for Feneral planninF applicationm, am tBeme

calculationm are applieE to tBe analymim of a minFle intermection witBin tBe

ssG anE T6ACCIX.  /etwork doEelm are dore appropriate mince tBey can

account for tBe influence of tBe aEjacent control deamurem anE otBer mymted

eledentm.
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